










































































































































































































































































































622

Company No. 647766-V



623

Company No. 647766-V

15. ADDITIONAL INFORMATION 

612

Company No. 647766-V

15.1 SHARE CAPITAL 

(i)  No securities will be allotted or issued on the basis of this Prospectus later than 12 
months after the date of the issue of this Prospectus. 

(ii) As at the date of this Prospectus, we have only 1 class of shares in our Company, 
namely ordinary shares, all of which rank equally with one another. There are no 
special rights attached to our Shares. 

(iii) Save as disclosed in Sections 4.1 and 6.1.2 of this Prospectus, our Company has not 
issued or proposed to issue any shares, stocks or debentures as fully or partly paid-
up in cash or otherwise, within the 2 years immediately preceding the date of this 
Prospectus. 

(iv) As at the date of this Prospectus, we have not agreed, conditionally or 
unconditionally, to put the share capital of our Company or any of our subsidiaries 
under option. 

(v)  As at the date of this Prospectus, neither our Company nor any of our subsidiaries 
have any outstanding warrants, options, convertible securities or uncalled capital. 

(vi) As at the date of this Prospectus, there is no scheme involving our Directors and 
employees in the share capital of our Company or any of our subsidiaries. 

(vii) Save as disclosed in Section 15.2 of this Prospectus, and save as provided under our 
Constitution and the Act, there are no other restrictions upon the holding or voting or 
transfer of our Shares or the interests in our Company or any of our subsidiaries or 
upon the declaration or payment of any dividend or distribution. 

15.2 EXTRACTS OF OUR CONSTITUTION  

The following provisions are reproduced from our Constitution and are qualified in its entirety 
by the provisions of our Constitution and by applicable law. The words, terms and 
expressions appearing in the following provisions will bear the same meanings used in our 
Constitution unless they are otherwise defined or the context otherwise requires. 

Words Meaning
“Act” means the Companies Act 2016 and any statutory modification, 

amendment or re-enactment thereof and any and every other 
legislation for the time being in force made thereunder and any 
written law for the time being in force concerning companies and 
affecting the Company

“Alternate Director” means any person who has been appointed and for the time 
being holds office as an alternate director of the Company in 
accordance with the provisions of the Constitution

“Board” means the board of Directors of the Company whose number 
not less than the required quorum acting as a board of directors

“CD Rules” means the Rules of the Central Depository

“Central Depositories Act” means the Securities Industry (Central Depositories) Act 1991 
and every statutory amendment, modification or re-enactment 
thereof for the time being in force
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Words Meaning 
“Central Depository” 
 

means Bursa Malaysia Depository Sdn Bhd and its successors 
in title and permitted assigns 
 

“Company” Sime Darby Plantation Berhad 
 

“Constitution” means the constitution as originally framed or as altered from 
time to time by Special Resolution  
 

“Deposited Securities” means Securities standing to the credit of a Securities Account 
and includes Securities in a Securities Account that is in 
suspense 
 

“Depositor” means a holder of a Securities Account 
 

“Director” means a person who has been appointed and for the time being 
holds office as a director of the Company in accordance with the 
provisions of the Act and the Constitution and, unless the 
context otherwise provides or requires, includes an Alternate 
Director 
 

“Listed”  means admitted to the Official List and “listing” shall be 
construed accordingly 
 

“Listing Requirements” means the Main Market Listing Requirements of Bursa Malaysia 
Securities Berhad including any amendment or modification to 
the same that may be made from time to time 
 

“Market Day”  means any day between Mondays to Fridays which is not a 
market holiday of the stock exchange or a public holiday 
 

“Member”  means any person for the time being registered as the holder of 
shares in the share capital of the Company in the Register of 
Members (except Bursa Malaysia Depository Sdn Bhd in its 
capacity as bare trustee) and any Depositor whose name 
appears in the Record of Depositors and who has a credit 
balance of shares in the Company in his or her Securities 
Account who shall be treated as if he were a Member pursuant 
to Section 35 of the Central Depositories Act 
 

“Ordinary Resolution” 
  

shall have the meaning ascribed to it in Section 291 of the Act 
 

“Record of Depositors”  means a record provided by the Central Depository to the 
Company pursuant to an application under Chapter 24.0 of the 
CD Rules 
 

“Register of Members” 
  

means the register of members to be kept pursuant to the Act 
 

“Rule”  means a rule contained in the Constitution 
 

“Securities”  means securities as defined in Section 2 of the Capital Markets 
and Services Act 2007 or any modification, amendment or re-
enactment thereof for the time being in force 
 

“Securities Account”  means an account established by the Central Depository for a 
Depositor for the recording of deposits of Securities and for 
dealing in such Securities by the Depositor as defined in the 
Central Depositories Act and/or the CD Rules 
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Words Meaning
“Special Resolution” shall have the meaning ascribed to it in Section 292 of the Act

“Stock Exchange” means Bursa Malaysia Securities Berhad and its successors in 
title and permitted assigns

(i) Transfer of securities

Rule 47 – No restriction on transfer of fully paid up Listed Securities

Subject to the Constitution, the CD Rules and except as may be required by law, 
there shall be no restriction on the transfer of fully paid-up Listed Securities in the 
Company. 

Rule 48 –Transfer of Securities 

The transfers of any Listed Securities or class of Listed Securities in the Company 
shall be by way of book entry by the Central Depository in accordance with the CD 
Rules and, notwithstanding Sections 105, 106 or 110 of the Act, but subject to 
Section 148(2) of the Act and any exemptions that may be made from compliance 
with Section 148(1) of the Act, the Company shall be precluded from registering and 
effecting any transfer of the Listed Securities. 

Rule 49 – Refusal to register transfer 
  
The Central Depository may refuse to register any transfer of Deposited Securities if it 
does not comply with the Central Depositories Act or the CD Rules. 

Rule 50 – Company and Directors not liable if transfer of Securities inoperative due to 
fraud

Neither the Company nor its Directors nor any of its officers shall incur any liability for 
registering or acting upon a transfer of Listed Securities although the same may, by 
reason of any fraud or other cause not known to the Company or its Directors or other 
officers, be legally inoperative or insufficient to pass the property in the Listed 
Securities proposed or professed to be transferred, and although the transfer may, as 
between the transferor and the transferee, be liable to be set aside. In every such 
case, the person registered as transferee, his executors, administrators and 
assignees, subject to compliance with the Act, the Central Depositories Act and the 
CD Rules, alone shall be entitled to be recognised as the holder of such Listed 
Securities and the previous holder shall, so far as the Company is concerned, be 
deemed to have transferred his whole title thereto. 

(The rest of this page has been intentionally left blank)



626

Company No. 647766-V

15. ADDITIONAL INFORMATION (Cont’d)

615

Company No. 647766-V

Rules 51 to 52 – Suspension of registration of transfers

Rule 51 

Registration of transfers may be suspended at such times and for such period as the 
Directors may from time to time determine but no part of the Register of Members 
shall be closed for more than thirty (30) days in the aggregate in any calendar year.
Ten (10) Market Days’ (or such other minimum period as may be prescribed by the 
Stock Exchange) notice of intention of such suspension or of any books closing date 
shall be published in a daily newspaper circulating in Malaysia and notice in writing 
shall also be given to the Stock Exchange. The said notice shall state the purpose or 
purposes for the suspension or books closing. In relation to the suspension or books 
closing, the Company shall give written notice to the Central Depository to issue the 
appropriate Record of Depositors in accordance with the Central Depositories Act 
and the CD Rules within such time as is required by the Central Depository to enable 
the Central Depository to issue the relevant Record of Depositors.  

Rule 52 

The transfer of Securities other than Listed Securities shall be in accordance with the 
Act.  

(ii) Transmission of shares 

Rule 53 – Death of holder of shares 

In case of the death of a Member or debenture holder, the persons recognised as 
having any title to his interest in the shares or debentures shall be –

53.1.  where the deceased was a sole holder, the legal personal representatives; 
and

53.2.  where the deceased was a joint holder, the survivor, 

but nothing in the Rule shall release the estate of the deceased joint holder from any 
liability in respect of any share or debenture which had been jointly held by him with 
other persons. 

Rule 54 – Right of election by holders of shares or debentures

54.1.  A person to whom the right to shares or debentures are transmitted by 
operation of law may elect –

(a)  to be registered as a shareholder or debenture holder in respect of the 
shares or debentures by written notice to the Company and to the 
Central Depository; or 

(b) to have another person registered as a shareholder or debenture 
holder in respect of the shares or debentures and testify such election 
by executing to that person a transfer of those shares or debentures, 
as the case may be. 

54.2.  All limitations, restrictions and provisions of the Constitution, the CD Rules, 
the Act and the Listing Requirements in relation to the right to transfer and 
the registration of transfers of shares and debentures shall apply to any 
notice or transfer of shares or debentures as if the death or bankruptcy of the 
shareholder or debenture holder had not occurred and the notice or transfer 
were signed by that shareholder or debenture holder. 
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54.3.  Any document which is by law sufficient evidence of probate of the will or 
letters of administration of the estate of a deceased person having been 
granted to a person shall be accepted by the Company as sufficient evidence 
of the grant. 

54.4. Subject to the provisions of the Constitution, the CD Rules, the Act and the 
Listing Requirements, the Company shall register the person as a 
shareholder or debenture holder of the Company within sixty (60) days from 
receiving the notification. 

54.5.  The registration of a transmission of shares or debenture under the
Constitution shall entitle the registered holder to the same dividends and 
other advantages and to the same rights in relation to meetings of the 
Company or to voting or otherwise. 

(iii) Remuneration of Directors 

Rule 128 – Fees and benefits of Directors 

128.1.  Fees and benefits payable to Directors shall be subject to annual shareholder 
approval at a general meeting and shall not be increased except pursuant to 
a resolution passed at a general meeting, where notice of proposed increase 
has been given in the notice convening the meeting. The Directors may also 
be reimbursed for all travelling, hotel and other expenses properly incurred by 
them in attending and returning from meetings of the Board or any committee
of directors or general meetings of the Company or in connection with the 
business of the Company.

128.2.  Fees payable to non-executive Directors shall be by a fixed sum, and not by 
a commission on or percentage of profits or turnover. Salaries payable to 
executive Directors may not include a commission on or percentage of 
turnover. 

128.3.  An Alternate Director shall not be entitled to receive any fees, compensation 
or benefits other than out of the fees and benefits of the Director who 
appointed him. 

Rule 129 – Extra fees and benefits for performing special services

Subject to Rule 128, any Director who by request of the Board serves on any 
committee or performs special services for any purposes of the Company may be 
paid such extra fees and benefits (subject to any other provisions of the Constitution) 
as the Board may determine.
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Rule 131 – Power to establish and maintain pensions and funds 
 
The Directors may establish and maintain or provide or procure the establishment and 
maintenance of any non-contributory or contributory pension, provident or 
superannuation funds or other pension funds or such other funds as the Board may 
deem fit and to make or establish such arrangements or schemes for the benefit of 
and to give or procure the giving of donations, gratuities, pensions, allowances, 
emoluments or other moneys to or for the benefit of any persons who are or were at 
any time in the employment or service of the Company or its predecessors in 
business or of any company which is a subsidiary of the Company or is allied to or 
associated with the Company or with any such other company, as the Company 
deems fit, or who are or were at any time Directors or officers of the Company or of 
any other company as aforesaid and holding or who held any salaried employment or 
office in the Company or such predecessors or other company and the wives, 
widows, families and dependants of any such persons, and make payments for or 
towards the insurance of any such persons as aforesaid, and may do any of the 
matters aforesaid either alone or in conjunction with any such other company as 
aforesaid. Subject always, if the Act shall so require, to particulars with respect 
thereto being disclosed to the Members and to the proposal being approved by the 
Company by Ordinary Resolution, a Director holding any such employment or office 
shall be entitled to participate in and retain for his own benefit any such donation, 
gratuity, pension, allowance or emolument. A Director may be counted in the quorum 
present at a meeting upon the consideration of a motion in respect of any matter 
referred to in this Rule but may not vote as a Director upon any resolution in respect 
of any such matter if he is personally interested in such matter. 
 

(iv)  Voting and borrowing powers of Directors 
 

Rules 179 to 180 – Directors’ borrowing powers 
 
Rule 179 
 
The Directors may exercise all the powers of the Company to borrow money and to 
mortgage or charge its undertaking, property and uncalled capital, or any part thereof, 
and to issue debentures and other securities. The Directors shall restrict the 
borrowings of the Company and exercise all rights exercisable by the Company in 
relation to its subsidiaries so as to secure (as regards subsidiaries so far as by such 
exercise they can secure) that, save with the previous sanction of the Company, by 
Ordinary Resolution, no money shall be borrowed if the aggregate principal amount 
outstanding (including any premium payable on final repayment) of all money 
borrowed by the group (which expression means the Company and its subsidiaries 
for the time being) and for the time being owing to persons outside the group then 
exceeds or would, as a result of such borrowing, exceed an amount equal to 3 times 
the aggregate of –  
 
(a) the amount paid up on the issued share capital of the Company; and 
 
(b) the total of the capital and revenue reserves of the Company and its 

subsidiaries (including any credit balance on the consolidated profit and loss 
account) but excluding sums set aside for taxation and amounts attributable 
to outside shareholders in subsidiaries and deducting any debit balance on 
the consolidated profit and loss account, 

 
all as shown in the then latest audited consolidated balance sheet of the Company 
and its subsidiaries but adjusted as may be necessary in respect of –  
 
(a) all subsidiaries which were not dealt with by or which have been acquired 

since the date of such balance sheet; and 
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(b) all variations in the paid-up share capital of the Company since the date of 
such balance sheet.

For the purposes of the foregoing –  

(i) the amount outstanding in respect of acceptance by the Company or by any 
subsidiary of the Company or by any bank or acceptance house under any 
acceptance credit opened on behalf of the Company or any subsidiary of the 
Company (not being acceptance in relation to the purchase or sale of goods 
in the ordinary course of business) shall be taken into account as monies 
borrowed; 

(ii) monies borrowed for the purpose of repaying the whole or any part of any 
monies previously borrowed and then outstanding (including any premium 
payable on final repayment thereof) and applied for that purpose within six (6) 
months of such borrowing shall not, pending such application, be taken into 
account as monies borrowed; 

(iii) the principal amount (including any premium payable on final repayment) of 
any debentures issued for a consideration other than cash shall be taken into 
account as monies borrowed by the Company issuing the same; 

(iv) monies borrowed by a partly owned subsidiary and not owing to another 
Member of the group shall be taken into account subject to the exclusion of a 
proportion thereof equal to the minority proportion; monies borrowed from 
and owing to a partly owned subsidiary by another Member of the group shall 
be taken into account to the extent of a proportion thereof equal to the 
minority proportion of the lender, subject to the exclusion of a proportion 
thereof equal to the minority proportion (if any) of the borrower; in this sub-
paragraph (iv), “minority proportion” shall mean the proportion of the issued 
equity share capital of the partly owned subsidiary which is not attributable to 
the Company; 

(v) notwithstanding the provisions of sub-paragraph (iv), there shall be deemed
to have been borrowed and to be outstanding as borrowed monies of the 
relevant Member of the group (to the extent that the same would not 
otherwise fall to be taken into account) the principal amount of any monies 
borrowed from persons outside the group by a partly owned subsidiary the 
repayment whereof is guaranteed or wholly or partly secured by any Member 
of the group.

No debt incurred or security given in respect of monies borrowed or to be taken into 
account as monies borrowed in excess of the aforesaid limit shall be invalid or 
ineffectual except in the case of express notice to the lender or the recipient of the 
security at the time when the debt was incurred or security given that the limit hereby 
imposed had been or was thereby exceeded, but no lender or other person dealing 
with the Company shall be concerned to inquire whether such limit is observed.

The Directors shall not borrow any money or mortgage or charge any of the 
Company’s or its subsidiaries’ undertakings or property or any uncalled capital or 
issue debentures or other securities whether outright or as security for any debt,
liability or obligation of an unrelated third party.
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Rule 180 
 
The Directors shall cause to be kept the register of their holdings of shares and 
debentures of the Company and of its holding company (if any), and of any 
subsidiaries of the Company or its holding company, required by Section 59 of the 
Act, and shall render the same available for inspection during the period and by the 
persons therein specified, and shall produce the same at every Annual General 
Meeting as required by the Section. 
 
Rule 150 – Chairman 
 
The Directors may elect a chairman or deputy chairman of their meetings and 
determine the period for which he/she is to hold office but, if no such chairman or 
deputy chairman is elected, or if at any meeting the chairman or deputy chairman is 
not present within 5 minutes after the time appointed for holding the same, the 
Directors present may choose one of their number to be the chairman of the meeting. 
 
Rules 132 to 133 – Contracts or arrangements which Directors are interested 
 
Rule 132 
 
132.1.  Subject to the Act and the Listing Requirements, no Director or intending 

Director shall be disqualified by his office from contracting with the Company 
either as vendor, purchaser or otherwise, nor shall any such contract, or any 
contract or arrangement entered into by or on behalf of the Company in 
which any Director is in any way interested, be liable to be avoided, nor shall 
any Director so contracting or being so interested be liable to account to the 
Company for any profit realised by any such contract or arrangement by 
reason of such Director holding that office, or of the fiduciary relation thereby 
established, but the nature and extent of his interest must be declared by him 
at the meeting of the Directors at which the question of entering into the 
contract or arrangement is first taken into consideration or, if the Director was 
not at the date of that meeting interested in the proposed contract or 
arrangement, then at the next meeting of the Directors held after he became 
so interested or, in a case where the Director becomes interested in a 
contract or arrangement after it is made, at the first meeting of the Directors 
held after he becomes so interested; provided, nevertheless, that, subject to 
any other provisions of the Constitution, a Director shall not vote at any 
meeting of the Board in respect of any contract, proposed contract or 
arrangement in which he has, directly or indirectly, an interest and if he shall 
do so his vote shall not be counted, nor shall he be counted in the quorum 
present at a meeting upon the consideration of a motion concerning any such 
contract or arrangement. 

  
132.2.  A general notice in writing, which complies with Sections 221(4) and (5) of 

the Act, given to the Directors by any Director shall be deemed to be 
sufficient declaration of interest in relation to the subject matter of the notice. 
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Rule 133 
 
Subject to Rule 132.1 and the Listing Requirements, any Director may continue to be 
or become a director, managing director, manager or other officer or Member of any 
other corporation in which the Company may be interested, and no such Director 
shall be accountable for any fees and benefits received by him as a director, 
managing director, manager or other officer or member of any such other corporation. 
The Directors may exercise the voting power conferred by the shares in any other 
corporation held or owned by the Company, or exercisable by them as directors of 
such other corporation, in such manner in all respects as they think fit (including the 
exercise thereof in favour of any resolution appointing themselves or any of them as 
directors, managing directors, managers or other officers of such corporation, or 
providing for the payment of fees and benefits to the directors, managing directors, 
managers or other officers of such corporation), and any Director of the Company 
may vote in favour of the exercise of such voting rights in manner aforesaid 
notwithstanding that he may be, or be about to be, appointed a director, managing 
director, manager or other officer of such other corporation and as such is or may 
become interested in the exercise of such voting rights in manner aforesaid, provided 
always that no Director shall vote (or be counted in the quorum) in respect of a 
resolution concerning his own appointment in the Company. 
 
Rule 165 
 
Subject to the provisions of the Act, a Director who has an interest in the manner set 
out in the Act in a contract or proposed contract with the Company – 
 
165.1. shall be counted only to make the quorum at the meeting of the Board; 
 
165.2. shall not participate in any discussion while the contract or proposed contract 

is being considered at the meeting; and 
 
165.3. shall not vote on the contract or proposed contract, and if so votes, his vote 

shall not be counted. 
 

(v)  Changes in capital and variation of class rights 
 
Rule 8 – Preference share 
 
8.1.  Without prejudice to any special rights previously conferred on the holders of 

any shares or class of shares already issued, any shares in the Company 
(whether forming part of the original capital or not) may be issued with or 
have attached thereto such preferred, deferred or other special rights, or 
such restrictions, whether in regard to dividend, return of capital, voting or 
otherwise, as the Company may from time to time by Ordinary Resolution 
determine, provided that the holders of preference shares shall have the 
same rights as the holders of ordinary shares as regards receiving notices, 
reports and audited accounts and attending general meetings of the 
Company but shall only have the right to vote in each of the following 
circumstances:- 

 
(a)  when the dividend or part of the dividend on the share is in arrears for 

more than 6 months; 
 
 (b)  on a proposal to reduce the Company’s share capital; 
   
 (c) on a proposal for the disposal of the whole of the Company’s property, 

 business and undertaking; 
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 (d)  on a proposal that affects rights attached to the share; 
 
 (e)  on a proposal to wind up the Company; and 
  
 (f)  during the winding-up of the Company. 
 
8.2.  Subject to the Act, any preference shares may be issued on the terms that 

they are, or at the option of the Company are liable, to be redeemed. 
 
8.3.  The repayment of preference capital other than redeemable preference 

capital, or any other alteration of preference shareholder rights, may only be 
made pursuant to a Special Resolution of the preference shareholders 
concerned, provided always that where the necessary majority for such a 
Special Resolution is not obtained at the meeting, consent in writing, if 
obtained from the holders of three-fourths of the preference capital 
concerned within 2 months of the meeting, shall be as valid and effectual as 
a Special Resolution carried at the meeting. 

 
The provisions on the changes in capital and variation of class rights are in line with 
the Act. 
 
Rules 9 to 12 – Authority of Directors to allot shares 
 
Rule 9 
 
Subject to the provisions of the Act, Listing Requirements and the Constitution, the 
Directors may issue shares in the Company on such terms and conditions and at 
such time and consideration and with such preferred, deferred, or other special rights, 
restrictions or exclusions, whether in regard to dividend, voting, return of capital, or 
otherwise as the Directors may determine PROVIDED HOWEVER that:-  
 
9.1. shares in the Company shall not be issued to transfer a controlling interest in 

the Company without the prior approval of shareholders in general meeting; 
and 

 
9.2. in the case of shares other than ordinary shares, no special rights be 

attached until the same has been expressed in the Constitution. 
 
The exercise of the aforesaid rights shall be without prejudice to any special rights 
previously conferred on the holders of any existing shares or class of shares. 
 
Rule 10 
 
Subject to Rule 11, the Directors shall not exercise any power to – 
 
10.1.  allot shares in the Company; 
 
10.2.  grant rights to subscribe for shares in the Company; 
 
10.3.  convert any securities into shares in the Company; or 
 
10.4.  allot shares under an agreement or option or offer,  
 
unless the prior approval by way of Ordinary Resolution has been obtained. 
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Rule 11 

Subject to the provision of the Act, Listing Requirements and the Constitution, the 
requirement in Rule 10 shall not apply to –

11.1.  an allotment of shares or grant of rights pursuant to an offer made to 
Members of the Company in proportion to the Members’ shareholdings;

11.2.  an allotment of shares or grant of rights pursuant to a bonus issue of shares 
to Members of the Company in proportion to the Members’ shareholdings;

11.3. an allotment of shares to a promoter of the Company that the promoter has 
agreed to take; or 

11.4.  shares which are to be issued as consideration or part consideration for the 
acquisition of shares or assets by the Company and the Members of the 
Company have been notified of the intention to issue the shares at least 
fourteen (14) days before the issue of the shares. 

Rule 12 

For the purposes of sub-Rule 11.4, Members of the Company are deemed to have 
been notified of the Company’s intention to issue shares if –

12.1.  a copy of the statement explaining the purpose of the intended issue of 
shares has been sent to every Member at his last known address according 
to the Record of Depositors; and

12.2.  the copy of the statement has been advertised in 1 widely circulated 
newspaper in Malaysia in the national language and 1 widely circulated 
newspaper in Malaysia in the English language. 

Rules 22 to 23 – Variation of shareholders’ rights

Rule 22 

Subject to Rule 8.3, if the share capital is divided into different classes of shares, the 
rights attached to any class may be varied by a written consent representing not less 
than 75% of the total voting rights of the shareholders in that class, or by a Special 
Resolution passed by shareholders in that class sanctioning the variation.

Rule 23 

For the purposes of Rule 22 –

23.1. any amendment of a provision contained in the Constitution for the variation 
of the rights attached to a class of shares or the rights of a class of Members, 
or the insertion of any such provision into the Constitution, is itself to be 
treated as a variation of those rights; 

23.2. references to the variation of rights attached to a class of shares or the rights 
of a class of Members include an abrogation of those rights; and 
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23.3.  the issue by the Company of any preference shares ranking equally with 
existing preference shares issued by the Company shall be deemed to be a 
variation of the rights attached to those existing preference shares unless the 
issue of preference shares was authorised by the terms of issue of the 
existing preference shares or by the Constitution in force at the time the 
existing preference shares were issued. 

 
 
15.3     LIMITATION ON THE RIGHT TO HOLD SECURITIES AND/OR EXERCISE VOTING 

RIGHTS 
 

As our Shares are proposed for quotation on the Official List of the Main Market of Bursa 
Securities, such Shares must be prescribed as securities required to be deposited with Bursa 
Depository. Upon such prescription, a holder of our Shares must deposit his Shares with 
Bursa Depository on or before the date fixed, failing which our Share Registrar will be 
required to transfer his Shares to the Minister of Finance, Inc. and such Shares may not be 
traded on Bursa Securities. 
 
Dealing in our Shares deposited with Bursa Depository may only be effected by a person 
having a securities account with Bursa Depository (”Depositor”) by means of entries in the 
securities account of that Depositor. 
 
A Depositor whose name appears in the Record of Depositors maintained by Bursa 
Depository in respect of our Shares will be deemed to be a shareholder of our Company and 
will be entitled to all rights, benefits, powers and privileges and be subject to all liabilities, 
duties and obligations in respect of, or arising from, such Shares. 

 
Subject to the above, there is no limitation on the right to own our Shares, including any 
limitation on the right of a non-resident or non-Malaysian shareholder to hold or exercise 
voting rights on our Shares, which is imposed by Malaysian law or by the constituent 
documents of our Company. 
 
 

15.4      GENERAL INFORMATION 
 

(i) The nature of our business has been disclosed in Section 7 of this Prospectus. 
 
(ii) Save for the companies within our Group as disclosed in Section 6 of this Prospectus, 

our Company has not established any other place of business outside Malaysia. 
 
(iii) Apart from the listing sought on the Main Market of Bursa Securities, our Company is 

not listed on any other stock exchange. 
 
(iv) No commissions, discounts, brokerages or other special terms have been paid or is 

payable by our Company within the 2 years immediately preceding the date of this 
Prospectus for subscribing or agreeing to subscribe or procuring or agreeing to 
procure subscriptions for any Shares in or debentures of our Company and in 
connection with the issue or sale of any capital of our Company, and no Director or 
Promoter or expert is or are entitled to receive any such payment or any other 
benefits.  

 
(v) During the last financial year and up to the date of this Prospectus, there were no: 

 
(a) public take-over offers by third parties in respect of our Shares; and 

 
(b)  public take-over offers by our Company in respect of other companies’ 

shares. 
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(vi) Save as disclosed in Section 9.3 of this Prospectus, there is no person, so far as 
known to us, who directly or indirectly, jointly or severally, exercise control over us. 

 
(vii) Save as disclosed in Annexure D of this Prospectus, as at the LPD, there are no 

governmental laws, decrees, regulations or legislations that may affect the 
repatriation of capital and the remittance of profits of our material foreign subsidiaries, 
associates and joint ventures by or to us.  

 
 
15.5 MATERIAL LITIGATION  
 

Save as disclosed below, as at the LPD, we are not engaged in any material litigation, claims 
or arbitrations, whether as plaintiff or defendant, and our Directors confirm that there are no 
proceedings pending or threatened or of any fact likely to give rise to any proceedings which 
may materially and adversely affect the financial or business position of our Group: 

 
(i) National Court of Justice at Waigani, PNG  
 

(a) NBPOL vs. Masile Incorporated Land Group (“Masile”);  
(b) NBPOL vs. Rikau Incorporated Land Group (“Rikau”); and 
(c) NBPOL vs. Meloks Incorporated Land Group (“Meloks”)  
(Masile, Rikau and Meloks are collectively referred to as the “Defendants”) 
 
Prior to our acquisition of NBPOL (which was completed on 2 March 2015), NBPOL 
had on 31 August 2011 initiated 3 separate legal actions against the Defendants in 
the National Court of Justice at Waigani, PNG (“Court”).  

 
All 3 actions relate to the same cause of action whereby the Defendants had 
defaulted in their obligations to surrender their Special Agricultural Business Leases 
(“SABL”) to NBPOL for registration of the sub-leases despite having received 
benefits from NBPOL under the sub-lease agreements (“SLAs”). Such benefits 
received by the Defendants include rental paid by NBPOL for 3,720 Ha of land under 
the SABL (“Land”), royalties for the FFB harvested from the Land, and 31,250 
ordinary shares in NBPOL respectively issued to each of the Defendants.  
 
The term of the sub-leases is 25 years commencing from 2005 and expiring in 2030. 
NBPOL could potentially lose access to and possession over these sub-leases if it 
loses these claims. The potential loss to us is the value of the Land to NBPOL, which 
is around PGK71.3 million (equivalent to around RM94.0 million) based on the NBV 
of buildings, infrastructures and bearer plants on the Land as at the LPD. In addition, 
we would also lose the potential income from the Land.  
 
NBPOL sought orders for specific performance requiring the Defendants to deliver to 
NBPOL their SABL to enable the sub-leases to be registered in accordance with the 
Land Registration Act 1981 of PNG. In the alternative, NBPOL also claimed for 
compensation for costs incurred by NBPOL in developing the Land into an oil palm 
estate totalling around PGK30.7 million (equivalent to around RM40.5 million), 
compensation for the appreciation of the value of the Land due to the development 
done by NBPOL, and compensation for the 31,250 ordinary shares in NBPOL 
respectively issued to each of the Defendants pursuant to the SLAs.  
 
The Defendants in turn cross-claimed, among others, that the SLAs were unfair and 
inequitable, and should be declared invalid, void and of no effect. The Defendants 
also claimed for damages for environmental damage and trespass to property by 
NBPOL. Our counsel is of the view that the Defendants’ cross-claims are unlikely to 
succeed.  
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Trial relating to NBPOL’s claims against Meloks was concluded on 2 November 2016. 
During the submissions stage, NBPOL advised the Court that it will not pursue the 
alternate reliefs of compensation claimed against Meloks. The Court reserved the 
decision to a date which has yet to be fixed. NBPOL’s claims against Rikau and 
Masile are pending trial which the parties agreed to be decided after the decision on 
NBPOL’s claims against Meloks is delivered by the Court.  
 
Our counsel is of the view that NBPOL’s prospects of succeeding in its claims are 
good. 
 

(ii) Supreme Court of Indonesia 
 
 PT SHE vs. PT Anzawara Satria (“PT AS”) 
 

On 11 May 2006, our wholly-owned subsidiary, PT SHE, filed legal action against PT 
AS in the District Court of Kotabaru (“District Court”), claiming for the surrender of 
around 60 Ha of land forming part of the Right to Cultivate (Hak Guna Usaha) 
Certificate No. 35 dated 14 May 2002 (“HGU 35”) belonging to PT SHE on which PT 
AS had allegedly carried out illegal coal mining activities. PT SHE’s HGU 35 
measures about 2,128 Ha. If it loses this claim, PT SHE could potentially lose HGU 
35, the NBV of which is about IDR29.0 billion (equivalent to around RM9.1 million) as 
at the LPD. In addition, we would also lose the potential income from HGU 35. 
 
On 5 December 2006, the District Court ruled in favour of PT AS and declared that 
HGU 35 was defective and had no force of law, and therefore PT AS had the right to 
conduct mining activities on the said land (“District Court Decision”).  
 
PT SHE appealed to the Banjarmasin High Court against the District Court Decision. 
On 4 December 2007, the Banjarmasin High Court upheld the District Court Decision 
(“1st High Court Decision”).  
 
On 12 February 2008, PT SHE appealed to the Supreme Court of Indonesia 
(“Supreme Court”) against the 1st High Court Decision. On 10 March 2011, the 
Supreme Court ruled in favour of PT AS and ordered PT SHE to surrender 2,000 Ha 
of land in Desa Bunati forming part of HGU 35 to PT AS (“1st Judicial Review 
Decision”).  
 
Meanwhile, on 24 May 2006, PT AS claimed in the State Administration Court of 
Banjarmasin (“State Court”) for an order that the mining rights held by PT AS 
superseded the HGU 35 held by PT SHE and that the said HGU 35 was improperly 
issued to PT SHE. On 26 September 2006, the State Court ruled in favour of PT SHE 
and dismissed PT AS’s claim (“State Court Decision”).  
 
PT AS appealed to the Jakarta High Court of State Administration (“Jakarta High 
Court”) against the State Court Decision. On 19 February 2007, the Jakarta High 
Court ruled in favour of PT AS and nullified PT SHE’s HGU 35 (“2nd High Court 
Decision”).  
 
On 9 December 2009, PT SHE appealed to the Supreme Court against the 2nd High 
Court Decision. On 26 October 2010, the Supreme Court declared PT SHE as the 
lawful owner of HGU 35 (“2nd Judicial Review Decision”). 
 
On 7 November 2011, PT SHE filed judicial review proceedings (“3rd Judicial 
Review”) before the Supreme Court seeking a decision on the conflicting decisions of 
the 1st Judicial Review Decision and the 2nd Judicial Review Decision. On 28 
December 2012, the Supreme Court dismissed the 3rd Judicial Review on the 
grounds that the application cannot be determined by another judicial review 
decision.  
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On 27 March 2013, PT AS commenced execution of the 1st Judicial Review Decision 
and in carrying out the execution proceedings, oil palm were cut down and buildings 
and infrastructure were destroyed by PT AS, resulting in damages on around 1,500 
Ha of land. On 23 April 2014, PT SHE filed a claim at the District Court of Batulicin 
against PT AS for the sum of IDR672.8 billion (equivalent to around RM209.9 million) 
for loss and/or damage caused by PT AS in executing the 1st Judicial Review 
Decision (i.e. by cutting down oil palm and destroying buildings and infrastructure on 
the land).  
 
On 20 January 2015, the District Court of Batulicin decided in favour of PT SHE and 
awarded damages in the sum of IDR69.9 billion (equivalent to around RM21.8 million) 
to be paid by PT AS. A written decision in this regard was issued by the District Court 
of Batulicin on 13 February 2015 (“Batulicin District Court Decision”). On 29 
January 2015, PT AS filed an appeal to the Banjarmasin High Court against the 
Batulicin District Court Decision.  
 
On 19 November 2015, the Banjarmasin High Court ruled in favour of PT AS based 
on the grounds that the 1st Judicial Review Decision had been deliberated and 
decided by the Banjarmasin High Court and Supreme Court. Thus, PT SHE is not 
entitled to bring the same action before the District Court of Batulicin (“3rd High 
Court Decision”).  
 
On 22 February 2016, PT SHE filed an appeal to the Supreme Court against the 3rd 
High Court Decision. On 28 March 2016, PT AS filed its reply to PT SHE’s appeal.  
 
As at the LPD, the Supreme Court has yet to make a decision. Our counsel is of the 
view that the Supreme Court should side with the District Court of Batulicin (which 
decided in favour of PT SHE) as the Banjarmasin High Court (which decided in favour 
of PT AS) has misapplied the law. 
 

(iii) Supreme Court of Indonesia 
 

PT Mulia Agro Persada (“PT MAP”) and PT Palma Sejahtera (“PT PS”) vs. PT 
MGG, PT ASM and PT Indotruba Tengah (“PT ITH”) 
 
Our subsidiaries, PT MGG, PT ASM and PT ITH, are involved in a lawsuit brought by 
PT MAP and PT PS.  

PT MGG and PT ASM are shareholders of PT ITH, each holding 25% equity interest 
in PT ITH. 

PT MAP became the shareholder of PT ITH after purchasing 6,200 ordinary shares of 
PT ITH (representing 50% equity interest in PT ITH as of December 2008, which was 
funded by PT PS) from Yayasan Kartika Eka Paksi (“YKEP”).  

Once the former officer of YKEP for the term of 2004 to 2009 was dismissed, the 
newly elected officer of YKEP realised that the transfer of shares from YKEP to PT 
MAP is a violation of the prohibition for any direct or indirect transfer of assets of a 
foundation (Yayasan) to its affiliated parties. The former officer of YKEP who entered 
into the earlier sale was PT MAP’s shareholder and member of the Board of Directors 
and Board of Commissioners of PT MAP.  

In response, the newly elected officer of YKEP tried to repurchase such shares which 
had already been sold to PT MAP at the same price as when PT MAP purchased 
them from YKEP. However, PT MAP refused such offer.  



638

Company No. 647766-V

15. ADDITIONAL INFORMATION (Cont’d)

638

Company No. 647766-V

YKEP then filed a lawsuit to invalidate and nullify this transfer of shares. On 31 May 
2016, the Supreme Court had issued a decision that invalidated and nullified the 
transfer of the ordinary shares in PT ITH from YKEP to PT MAP (“Judicial Review 
Decision”). 

In that regard, YKEP then filed a petition to execute the Judicial Review Decision to 
the Central Jakarta District Court, demanding that (i) the 6,200 ordinary shares in PT 
ITH be returned to YKEP; and (ii) PT MAP and the former officers of YKEP to pay 
compensation for damages to YKEP in the amount of IDR200.0 billion (equivalent to 
around RM62.4 million). 

YKEP’s petition was granted under a Warning Letter (Surat Aanmaning) issued by 
the Central Jakarta District Court which obligates PT MAP and the former officers of 
YKEP to comply with the Judicial Review Decision.  

In response, the former officers of YKEP (some of them were represented by their 
heirs) filed a Third Party Opposition (Gugatan Perlawan) registered under case 
number 537/PDT.PLW/2017/PN.Jkt.Pst dated 18 October 2017, seeking nullification 
towards the Warning Letter (Surat Aanmaning) issued by the Central Jakarta District 
Court and the execution of the Judicial Review Decision, on the basis that:  

(a) the 6,200 ordinary shares in PT ITH are currently owned by YKEP;  

(b)  YKEP has also received dividends as a shareholder of PT ITH; and  

(c)  there is conflicting decision on the matter of legality of transfer of the 6,200 
shares in PT ITH between:  

(aa) the Judicial Review Decision which nullified such transfer of shares; 
and

(bb)  the Decision of East Jakarta District Court No. 
130/Pdt.G/2015/PN.Jkt.tim dated 7 July 2015 (“Decision of East 
Jakarta District Court”), which declared the transfer of 6,200 
ordinary shares in PT ITH from YKEP to PT MAP as legally valid. 

However, neither YKEP, PT ITH, PT MGG nor PT ASM was included as parties 
under the Decision of East Jakarta District Court. 

As at the LPD, the Central Jakarta District Court has yet to render its decision 
towards the Third Party Opposition (Gugatan Perlawan) filed by the former officers of
YKEP.  

Despite the existence of the Judicial Review Decision, PT MAP and PT PS still filed a 
lawsuit seeking compensation from all defendants, individually or jointly and 
severally, namely (i) PT ITH as Defendant I; (ii) PT MGG as Defendant II; (iii) PT 
ASM as Defendant III; (iv) Razman Bin Abdul Rahman as Defendant IV; (v) Ir. 
Achmad Ansori, S.H as Defendant V; (vi) Minwar Hidayat as Defendant VI; (vii) Ismail 
Bin Ali as Defendant VII; (viii) Ir. Safwani as Defendant VIII; (ix) Hersuhasto as 
Defendant IX; (x) Ir. Kurniawanto Setiadi as Defendant X; and (xi) YKEP as 
Defendant XI.

The compensation sought by PT MAP and PT PS comprise:  

(a)  material damages (direct loss) in the amount of IDR247.0 billion (equivalent 
to around RM77.1 million) with an interest of 3% per month of the amount of 
IDR137.2 billion (equivalent to around RM42.8 million) until the payment is 
made to PT MAP and PT PS;  
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(b)  fine (dwangsom) in the amount of IDR250 billion (equivalent to around 
RM78.0 million); and

(c)  immaterial damages (indirect loss) in the amount of IDR500 billion 
(equivalent to around RM156.0 million).  

The potential exposure of PT MGG, PT ASM and PT ITH could be up to IDR997.0 
billion (equivalent to around RM311.1 million), being the total sum of the above 
material damages (excluding the 3% interest), fine and immaterial damages claimed 
by PT MAP and PT PS from all the 11 defendants, individually or jointly and severally. 

The term “individually or jointly and severally” means that one or more defendants 
can be pursued to pay all amounts demanded. In other words, PT MAP and PT PS
may recover all the damages from any of the defendants regardless of their individual 
share of the liability.

To that extent, South Jakarta District Court and Jakarta High Court, which previously 
adjudicated and examined this case, had rejected PT MAP and PT PS’s lawsuit by 
referring to the Judicial Review Decision. In response, PT MAP and PT PS filed an
appeal to the Supreme Court. As at the LPD, the Supreme Court has yet to make a 
decision. Our counsel is of the view that there is no legal ground for PT MAP to act as 
the holder of the disputed shares, as the shareholder registry of PT ITH has never 
recorded PT MAP as one of the holders of shares in PT ITH, including the disputed 
shares.

(iv) Court of Piraeus, Greece

Chantico Ship Management Ltd (“Chantico”) vs. SD Unimills and others

SD Unimills, our wholly-owned subsidiary, is involved in litigation in respect of a 
vessel known as the mv Geraki (formerly known as mv Cap Thanos).  

This vessel was carrying vegetable oils for 9 different cargo owners (7 European 
cargo owners and 2 Algerian cargo owners). One of the 9 cargo owners is SD 
Unimills. The percentage of SD Unimills’ cargo on board was about 14.4%.  

The voyage of this vessel was interrupted in Greece in June 2010, when the vessel 
owners declared themselves unable to continue the voyage to Bejaia, Barcelona, 
Lisbon and Rotterdam due to financial reasons, and the vessel was anchored in 
Psachna, Greece.

The cargo owners, including SD Unimills, disembarked and sold the cargo. In the 
meantime, the vessel was sold to Chantico by the vessel owners.
The disembarkment and sale of the cargo by the cargo owners resulted in various
claims and litigation between Chantico (the new vessel owner) and the cargo owners 
before the Court of Piraeus in Greece. 

The following 2 lawsuits are still pending: 

(a) Proceedings before the Court of Piraeus, started in October 2014 (“Lawsuit 
1”), which replaced the previous proceedings that commenced in 2012. 

 The writ was served on only 4 European cargo owners so far and has yet to 
be served on SD Unimills.
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The claims by Chantico are based on alleged actions in tort (i.e. alleged 
delay of discharge of cargo) and the total amount claimed from all 9 cargo 
owners (1 of which is SD Unimills), jointly and severally, is EUR11.3 million 
(equivalent to around RM55.7 million).  

 
 In addition, Chantico claimed a storage fee from each cargo owner based on 

Chantico’s alleged management of cargo owner’s assets, and the total 
amount claimed from SD Unimills is EUR8.4 million (equivalent to around 
RM41.4 million).  

 
 Upon request of the parties, the Court adjourned the hearing of 7 March 2017 

with no appointed date for resumption. To revive the proceedings, Chantico 
has to serve the writ on all cargo owners.  

 
 The potential exposure of SD Unimills under Lawsuit 1 could be up to around 

EUR19.7 million (equivalent to around RM97.0 million), being the total of 
Chantico’s claims under Lawsuit 1.  

 
(b)  Proceedings before the Court of Piraeus, started in December 2015 

(“Lawsuit 2”) and filed against the same 9 cargo owners, including SD 
Unimills, and a third party.  

 
 As at the date of this Prospectus, a writ was served on 4 cargo owners, 

including SD Unimills.  
 
The claim in these proceedings is based on alleged damage to the vessel 
and loss of profit caused by alleged actions in tort during transhipment and 
heating of the cargo. The claim against the 9 cargo owners and the third 
party, jointly and severally, amounts to EUR9.3 million (equivalent to around 
RM45.8 million) and an additional claim was filed against all cargo owners, 
jointly and severally, of EUR380,000.00 (equivalent to around RM1.9 million) 
for port and anchorage dues.  

 
 Similarly, in these proceedings, the Court adjourned the hearing of 7 March 

2017 with no appointed date for resumption. There has been no progress 
since then and we are advised that Chantico will have to incur considerable 
costs in order to revive the proceedings. 

 
 The potential exposure of SD Unimills under Lawsuit 2 could be up to around 

EUR9.7 million (equivalent to around RM47.8 million), being the total of 
Chantico’s claims under Lawsuit 2. 

 
Settlement negotiations in respect of Lawsuit 1 and Lawsuit 2 thus far have not led to 
fruitful results.  

 
The cargo underwriters for the 7 European cargo owners, including SD Unimills, had 
in January 2014 raised doubts on the coverage under the cargo insurance certificates 
for the claims under Lawsuit 1 and Lawsuit 2, but are prepared to contribute to a 
settlement with a total sum of EUR583,000 (equivalent to around RM2.9 million) for 
the 7 European cargo owners, of which SD Unimills’ share is 27.25% (or 
EUR158,867.50 (equivalent to around RM782,500)).  
 
Our counsel estimates the exposure of SD Unimills at EUR389,060.00 (equivalent to 
around RM1.9 million) for Lawsuit 1 and EUR18,087.00 (equivalent to around 
RM89,100.00) for Lawsuit 2. 
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15.6 MATERIAL CONTRACTS  
 

Save as disclosed below, as well as the Trademark and Brand Licence Agreement and 
Donation Agreement as disclosed in Sections 7.21 and 4.1.2(v) of this Prospectus 
respectively, we have not entered into any material contracts that are not in the ordinary 
course of our business during the 2 years immediately preceding the date of this Prospectus: 

 
(i) Business asset purchase agreements dated 5 October 2016  
 

On 5 October 2016, our Company entered into the following agreements with the 
following wholly-owned subsidiaries of I&P Group Sdn Berhad: 

 
(a) business asset purchase agreement with Yong Peng Realty Sdn Bhd for the 

acquisition of 2 estates known as Talisman Estate and Lian Seng Estate 
comprising 198 parcels of lands located in Johor measuring a total of 
787.8055 Ha (including the buildings erected thereon which includes workers’ 
quarters), together with the accompanied mobile equipment and vehicles, for 
a cash consideration of RM77.6 million; and 

 
(b) business asset purchase agreement with Perusahaan Minyak Sawit Bintang 

Sdn Bhd for the acquisition of a palm oil mill known as Bintang Palm Oil Mill, 
workers’ quarters and ancillary buildings built on 4 parcels of lands located in 
Johor measuring a total of 8.1063 Ha as well as the accompanied machinery 
and equipment, and mobile equipment and vehicles, for a cash consideration 
of RM29.1 million.  

 
These acquisitions were completed on 6 April 2017. 

 
(ii) Land Option Agreements  

 
On 25 August 2017, our Company entered into 9 call option agreements with SD 
Property where our Company has granted call options to SD Property to purchase the 
legal and beneficial ownership of and title to the following 9 parcels of land 
respectively, at any time during the Option Period at a purchase price to be 
determined by the board of directors of the parties based on valuation to be 
conducted by an agreed independent valuer, subject to the terms and conditions of 
the respective agreements, which include the prior approval of shareholders of the 
party(ies), if required by applicable law or rule of a stock exchange:  
 
(a)  1,862 acres of land located within Kulai A estate in Johor;  
 
(b) 3,186 acres of land located within Kulai B estate in Johor; 
 
(c)  2,000 acres of land located within Sepang estate in Selangor; 
 
(d)  993 acres of land located within Sungai Kapar estate in Selangor; 
(e)  2,000 acres of land located within West Estate, Carey Island, Jugra Kuala 

Langat in Selangor; 
 
(f) 485 acres of land located within Lothian (Sepang) estate in Selangor; 
 
(g) 864 acres of land located within Byram estate in Pulau Pinang; 
 
(h) 268 acres of land located within Ainsdale West estate, Negeri Sembilan; and 
 
(i)  148 acres of land located within Bukit Selarong estate, Kedah. 
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The agreed independent valuer shall value the Option Lands based on agricultural 
status with development potential, using the methodology as it may determine. The 
option is granted for a nominal consideration of RM10.  

The parties further agreed that, after the acquisition of the Option Lands, if SD 
Property intends to lease, rent or grant licences over any part of the Option Lands for 
the purposes of oil palm planting and/or harvesting (and/or any agricultural venture), 
SD Property agreed to first offer the same to our Company for tenancy. If our 
Company exercises our right to obtain a tenancy over such lands, the parties are 
bound to enter into a tenancy agreement in the form of the template tenancy 
agreement attached in the respective Land Option Agreements. 

Please refer to Section 4.1.2(i) of this Prospectus for further details of the Land 
Option Agreements and the abovementioned tenancy agreement.

(iii) MVV sale and purchase agreements  

Our Company entered into the following sale and purchase agreements with KSDB, a 
wholly-owned subsidiary of SDB, and SD Property respectively for the sale of an 
aggregate of 10,676 acres of land earmarked for the Malaysia Vision Valley project 
which is located in Labu, Negeri Sembilan (“MVV Land”):

(a) sale and purchase agreement dated 7 June 2017 with KSDB (as amended 
pursuant to a letter dated 25 October 2017) where our Company agreed to 
sell 8,796 acres of the MVV Land comprising 29 parcels of land for a cash 
consideration of RM2,503,612,015. The sale was completed on 30 June 
2017; and 

(b) sale and purchase agreement dated 9 June 2017 with SD Property (as 
amended pursuant to letters dated 29 September 2017 and 17 October 2017) 
where our Company agreed to sell 1,880 acres of the MVV Land comprising 
22 parcels of land for a cash consideration of RM689,587,408. The sale was 
completed on 29 September 2017. 

(iv) Sale and purchase agreement dated 25 October 2017 in respect of the disposal 
of estate lands in Melaka 

On 25 October 2017, our Company entered into a sale and purchase agreement with 
Paduwan Realty Sdn Bhd for the disposal of 15 parcels of agriculture land measuring 
about 366.13 acres in total at Union Division, Diamond Jubilee Estate, Melaka 
together with all fixtures, buildings, crops, etc., for a total cash consideration of 
RM118,817,240.00 calculated at the rate of RM7.45 per square foot, subject to the 
terms and conditions of the agreement. The sale is pending completion as at the date 
of this Prospectus. 

(v) Sale and purchase agreement dated 27 October 2017 in respect of the sale of
zero coupon redeemable loan stocks of Prolintas Expressway Sdn Bhd 

On 27 October 2017, our wholly-owned subsidiary, Kumpulan Jelei Sdn Bhd entered 
into a sale and purchase agreement with PNB for the sale and transfer of the 
RM500.0 million nominal value of zero coupon redeemable loan stocks issued by 
Prolintas Expressway Sdn Bhd, an indirect subsidiary of PNB, for a cash 
consideration of RM333,243,800.00, subject to the terms and conditions of the 
agreement. The sale is pending completion as at the date of this Prospectus.  
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15.7 CONSENTS 

The written consents of the Principal Adviser, legal adviser, principal bankers and the Share 
Registrar as set out in the Corporate Directory Section of this Prospectus for the inclusion in 
this Prospectus of their names in the form and context in which such names appear have 
been given before the issue of this Prospectus and have not subsequently been withdrawn. 

The written consent of PricewaterhouseCoopers (AF 1146), the Auditors and Reporting 
Accountants for the inclusion of its name, Reporting Accountants’ Opinion on the 
Consolidated Financial Statements of our Company contained in the Accountants’ Report, 
Reporting Accountants’ Report on the Pro Forma Consolidated Statements of Financial 
Position of our Company and all references thereto in the form and context in which they are 
contained in this Prospectus has been given before the issue of this Prospectus and has not 
subsequently been withdrawn. 

 The written consents of Melli Darsa & Co. (a member of PwC global network), Ashurst PNG, 
Michael Pitakaka Law Chamber, Pierre, Tweh & Associates, Inc., Ten Holter Noordam 
advocaten, Norton Rose Fulbright (Thailand) Limited, Norton Rose Fulbright LLP, AllBright 
Law Offices, Norton Rose Fulbright US LLP, Norton Rose Fulbright Hong Kong, Norton Rose 
Fulbright (Asia) LLP, and Conyers Dill & Pearman Pte. Ltd., the legal advisers for our 
respective material foreign subsidiaries, associates and joint ventures for the inclusion of their 
names, their respective legal opinions and all references thereto in the form and context in 
which they are contained in this Prospectus have been given before the issue of this 
Prospectus and have not subsequently been withdrawn. 

The written consent of Frost & Sullivan, the independent market research consultant for the 
inclusion of its name, its executive summary of the IMR Report and all references thereto in 
the form and context in which they are contained in this Prospectus has been given before the 
issue of this Prospectus and has not subsequently been withdrawn. 

The written consent of Bloomberg Finance L.P. for the inclusion of its name as the source for 
the mid-day rate of PGK and RM as at 31 October 2017, and all references thereto in the form 
and context in which they are contained in this Prospectus has been given before the issue of 
this Prospectus and has not subsequently been withdrawn. 

15.8 DOCUMENTS AVAILABLE FOR INSPECTION 

Copies of the following documents may be inspected at our registered office during office 
hours for a period of 12 months from the date of this Prospectus: 

(i) our Constitution; 

(ii) our highly dependent contract and our material contracts as referred to in Sections 
7.24 and 15.6 of this Prospectus respectively;  

(iii) our audited consolidated financial statements for the FYEs 30 June 2015 to 2017; 

(iv) audited financial statements of our subsidiaries for the FYEs 30 June 2015 to 2017,
where applicable;

(v) Reporting Accountants’ Report on the Pro Forma Consolidated Statements of 
Financial Position of our Company as included in Section 12.4 of this Prospectus;  

(vi) Reporting Accountants’ Opinion on the Consolidated Financial Statements of our 
Company contained in the Accountants’ Report as included in Section 13 of this 
Prospectus; 
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(vii) executive summary of the IMR Report as included in Section 8 of this Prospectus and 
the IMR Report as prepared by Frost & Sullivan; 

(viii) Directors’ Report as included in Section 14 of this Prospectus; 

(ix) letters of consent as referred to in Section 15.7 of this Prospectus;

(x) cause papers in relation to the material litigation as referred to in Section 15.5 of this 
Prospectus; and

(xi) opinions on governmental laws, decrees, regulations or legislations relating to 
repatriation of capital and remittance of profit of our material foreign subsidiaries,
associates and joint ventures by or to our Company as included in Annexure D of this 
Prospectus.  

15.9 RESPONSIBILITY STATEMENTS 

Our Directors and the Promoter have seen and approved this Prospectus and they 
collectively and individually accept full responsibility for the accuracy of the information 
contained in this Prospectus and confirm that, after making all reasonable enquiries, and to
the best of their knowledge and belief, there are no false or misleading statements or other 
facts which, if omitted, would make any statement in this Prospectus false or misleading. 

Maybank IB, as the Principal Adviser, acknowledges that, based on all available information 
and to the best of its knowledge and belief, this Prospectus constitutes a full and true 
disclosure of all material facts concerning our Listing. 

(The rest of this page has been intentionally left blank)



A-1

Company No. 647766-V
 
ANNEXURE A: OUR MATERIAL PROPERTIES AND MATERIAL EQUIPMENT  
 

 
A.1 PROPERTIES OWNED AND/OR LEASED BY OUR GROUP  
 

The details of material lands and buildings, and material properties owned and/or leased by us 
as at the LPD are as follows:  
 
A.1.1 Material estates owned and/or leased by our Group  
 
Malaysia  
 
Unless otherwise stated, all material estates in Malaysia are owned by our Group.  
 
(1) Johor 
 

Registered 
and/or beneficial 
owners 

: Consolidated Plantations Berhad, Kumpulan Temiang Sdn Bhd, SD 
Plantation(1)(2), Sime Darby Plantation Childcare Centre Sdn Bhd, Mad. 
Jamil Bin Kardi(2), Md. Shapingi Bin Abd. Aziz(2), Roslee Bin A. Manap(2), 
Sajiman Bin Marto(2), Sime Darby Plantation (Peninsular) Sdn Bhd, 
Kundong Tanjong Pau Company Limited(3), The London Asiatic Rubber  
and Produce Company Limited, Kumpulan Jerai Sdn Bhd, Lembaga 
Kemajuan Johor Tenggara(4), Yong Lin Soo(5) and Chen Woo Ying(6)  
 
Notes:    
(1)  5 out of 202 land titles acquired by our Company from Yong Peng 

Realty Sdn Bhd and Perusahaan Minyak Sawit Bintang Sdn Bhd on 
6 April 2017 are still in the process of being transferred to our Group. 

(2)  Our Company is one of the co-owners of a land.  
(3)  This company has been liquidated. Our Company will be taking the 

necessary actions with the relevant authorities to procure the 
transfer of the land to our Group.  

(4)  Land leased to our Group through a lease arrangement in relation 
to the same. 

(5)  Land was sold to our Group and is currently pending the execution 
of the transfer form. 

(6)  Our Company is in the process of locating the registered proprietor 
in order to effect the transfer of land. 

 
In relation to notes (1), (3), (5) and (6), until the titles are registered in the 
name of our Group, our Group will only have beneficial ownership. In such 
event, our Group can claim ownership only against the transferors of the 
titles and will not have benefit of full legal ownership provided under the 
law for registered ownership. 
 

Existing use 
 
 
Locality                 
 

: 
 
 
: 

Cultivated with oil palm and rubber, including buildings, roads, facilities 
and other amenities  
 
Mukim Jementah, Mukim Gemas, Mukim Rengam, Mukim Layang-
Layang, Mukim Jorak, Mukim Chaah Bahru, Mukim Ulu Sungai Johor, 
Mukim Sedenak, Mukim Tanjong Sembrong, Mukim Buloh Kasap, Mukim 
Niyor, Mukim Kluang, Mukim Paloh, Mukim Labis, Mukim Senai, Mukim 
Sungai Raya, Mukim Tangkak, Mukim Kulai, Mukim Kundang, Mukim 
Pengkalan Bukit, Mukim Serom, Mukim Bukit Serampang, Mukim Grisek, 
Mukim Bekok, Mukim Jalan Bakri and Mukim Lenga    
 

Total land area  : 73,068 Ha 
 

No. of estates  : 27 
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ANNEXURE A: OUR MATERIAL PROPERTIES AND MATERIAL EQUIPMENT (Cont’d) 
 

 
No. of land titles : 709 

 
Encumbrances 
on property 
 

: (i) There are 5 leases to Tenaga Nasional Berhad, each of which is 
for a tenure of 30 years commencing from 12 August 1989, 15 
November 1992, 1 August 2015 (for 2 leases) and 15 June 2016 
respectively, for electricity substations; 

(ii) There are 3 leases to Guthrie Plantation & Agricultural Services 
Sdn Bhd, each of which is for a tenure of 30 years commencing 
from 1 January 1996, for R&D purposes; 

(iii) There is 1 lease to SD Seeds & Agricultural for a tenure of 15 
years commencing from 1 July 2011, for R&D purposes; and 

(iv) There is 1 registrar caveat entered on 1 title on 3 February 1972. 
 

Category of land 
use 
 

: Agriculture 

Tenure : 675 titles of freehold land and 34 titles of leasehold land. All leasehold 
titles are for periods between 60 to 999 years, expiring between 2020 to 
2918 
 

Restrictions-in-
interest 
 

: (i) 22 titles cannot be sold, charged, leased or transferred unless with 
the consent from the state authority; and  

(ii) In respect of 5 titles which are leased from Lembaga Kemajuan 
Johor Tenggara, there are restrictions of interest that the lands 
cannot be sold, charged, leased or transferred unless with the 
consent from the state authority. However, Lembaga Kemajuan 
Johor Tenggara is allowed to lease and transfer the lands to its 
subsidiaries which will develop the said lands. Further, the 
subsidiaries of Lembaga Kemajuan Johor Tenggara are allowed 
to lease or charge the said lands to any financing institutions or 
banks to obtain loans to finance the development of the said lands. 

 
Other 
endorsement 
 

: (i) There are land acquisition proposals in respect of 7 titles; 
(ii) There are rights of way for electrical cables or lines in respect of 

16 titles; 
(iii) There are land administrator’s and/or public rights of way in 

respect of 1 title; and 
(iv) 1 title is subject to an application for surrender and re-alienation of 

land. 
  

Average age 
profile of the oil 
palm  

: Age profile Ha % 

Immature (0 to 3 years) 9,308 14 
Young (4  to 8 years) 13,157 20 
Prime (9 to 18 years) 29,649 46 
Old mature (19 years to 22 years) 10,109 16 
Old (above 22 years) 2,852 4 
Total planted area 65,075 100 
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ANNEXURE A: OUR MATERIAL PROPERTIES AND MATERIAL EQUIPMENT (Cont’d) 
 

 
Average age 
profile of the 
rubber  

: Age profile Ha % 

Immature (0 to 6 years) 1,526 57 
Young (7 to 12 years) 397 15 
Prime (13 to 18 years) 215 8 
Old (19 years to 25 years) 549 20 
Total planted area 2,687 100 

  
Total estate land 
area  

: Estate land area Ha % 

Oil palm planted area 65,075 89 
Rubber planted area 2,687 4 
Nursery 100 -* 
Building, sites and roads 3,635 5 
Others^ 1,571 2 
Total estate land area 73,068 100 

Notes: 
^ Includes, among others, plantable reserves, non-plantable reserves 

and field transfer among group estates. 
*  Negligible. 
 

 

Audited NBV as 
at 30 June 2017 

: RM1,572,688,360 

 
There are 52 titles (measuring in aggregate 5,509.03 Ha) with express conditions which 
have been planted with crops in breach of such express conditions. Our Group has 
submitted or will be submitting applications to the relevant land authorities to vary the 
express conditions to match the crop planted. The estimated cost for the same is 
RM1,652,708. 

 
There are also 3 titles (measuring in aggregate 404.85 Ha) where the categories of land 
use stated in the same are inconsistent with the express conditions. Our Company will 
be engaging the relevant land offices to reconcile and rectify such inconsistencies in 
the titles.  

  
(2) Kedah 
 

Registered 
and/or 
beneficial 
owners 
 

: SD Austral Holdings, Kumpulan Jerai Sdn Bhd(1), SD Plantation, 
Consolidated Plantations Berhad, Harvard Jerai Development Sdn Bhd(1), 
Highlands and Lowlands Berhad(2) and Sime Darby Plantation 
(Peninsular) Sdn Bhd  
 
Notes:    
(1)  Our subsidiary is the co-owner of 2 lands. 
(2)  Our Company will be taking the necessary actions with the relevant 

authorities to procure the transfer of the land to our Group. Until the 
title is registered in the name of our Group, our Group will only have 
beneficial ownership. In such event, our Group can claim ownership 
only against the transferor of the title and will not have benefit of full 
legal ownership provided under the law for registered ownership. 

 
Existing use 

 
 
 

: 
 
 

Cultivated with oil palm and rubber, including buildings, roads, facilities 
and other amenities 
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ANNEXURE A: OUR MATERIAL PROPERTIES AND MATERIAL EQUIPMENT (Cont’d) 
 

 
Locality 
 

: Mukim Teloi Kiri, Mukim Padang China, Bandar Kulim, Bandar Padang 
Serai, Mukim Sidam Kiri, Mukim Bakai, Mukim Sedim, Mukim Terap, 
Bandar Gurun, Mukim Padang Meha, Pekan Sungai Karangan, Pekan 
Labu Besar, Mukim Tawar, Bandar Sungai Petani, Mukim Karangan, 
Mukim Sungai Ular, Mukim Serdang, Mukim Sungai Seluang, Pekan 
Karangan, Mukim Kupang, Mukim Sidam Kanan and Mukim Bagan Serai   
 

Total land area  
 

: 18,902 Ha 
 

No. of estates  
 

: 7 
 

No. of land titles : 251 
 

Encumbrances 
on property 
 

: There are 3 leases to Tenaga Nasional Berhad, each of which is for a 
tenure of 30 years commencing from 1 December 1990, 15 July 1992 and 
15 January 1999 respectively, for electricity substations 
 

Category of 
land use 
 

: Agriculture and building 

Tenure : 250 titles of freehold land and 1 title of leasehold land. The leasehold title 
is for a period of 60 years, expiring in 2068 
 

Restrictions-in-
interest 
 

: (i) 3 titles under Malay Reserved Land are subject to cancellation by 
the State Council if there is any attempt to change the right or 
interest in the lands to a non-Malay; and 

(ii) 1 title is restricted from being used for buildings save for buildings 
related to rubber plantations. 

 
Other 
endorsement 

: (i) 29 titles are classified as Malay Reserved Land. Our Group has 
no available conclusive evidence to verify that our Group is entitled 
to own the same. Our Company will be engaging with the relevant 
state authorities to address this issue. If necessary, our Group will 
seek the relevant declarations to qualify as a “Malay” in order to 
hold the same; 

(ii) There are rights of way for electrical cables or lines in respect of 8 
titles; and 

(iii) There are wayleaves for electricity supply in respect of 2 titles. 
 

Average age 
profile of the oil 
palm 

 
 
 
 
 
 
 
 
 

: Age profile Ha % 

Immature (0 to 3 years) 532 4 
Young (4  to 8 years) 3,045 21 
Prime (9 to 18 years) 8,222 56 
Old mature (19 years to 22 years) 2,700 18 
Old (above 22 years) 165 1 
Total planted area 14,664 100 
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ANNEXURE A: OUR MATERIAL PROPERTIES AND MATERIAL EQUIPMENT (Cont’d) 
 

 
Average age 
profile of the 
rubber  

: Age profile Ha % 

Immature (0 to 6 years) 3,161 100 
Young (7  to 12 years) - - 
Prime (13 to 18 years) - - 
Old (19 years to 25 years) - - 
Total planted area 3,161 100 

 
Total estate 
land area  

: Estate land area Ha % 

Oil palm planted area 14,664 78 
Rubber planted area 3,161 17 
Nursery 44 -* 
Building, sites and roads 1,033 5 
Others^ - - 
Total estate land area 18,902 100 

Notes: 
^  Includes, among others, plantable reserves, non-plantable reserves 

and field transfer among group estates. 
*  Negligible. 

  
Audited NBV as 
at 30 June 2017 

: RM405,583,578 

 
There are 181 titles (measuring in aggregate 8,392.39 Ha) with express conditions 
which have been planted with crops in breach of such express conditions. Our Group 
has submitted or will be submitting applications to the relevant land authorities to vary 
the express conditions to match the crop planted for 131 titles (measuring in aggregate 
6,754.30 Ha). The estimated cost for the same is RM1,688,575. 
 
For the remaining 50 titles (measuring in aggregate 1,638.09 Ha), our Group intends to 
replant certain crops to ensure compliance with the express conditions. 

 
 (3) Melaka 
 

Registered 
and/or beneficial 
owners 

: Kumpulan Tebong Sdn Bhd, Kumpulan Temiang Sdn Bhd, Sime Darby 
Plantation (Peninsular) Sdn Bhd, SD Plantation, China Engineers 
(Malaysia), The London Asiatic Rubber and Produce Company Limited, 
Guthrie Rubber Processing Sdn Bhd(1), The Malacca Rubber Plantations 
Ltd(1) and Consolidated Plantations Berhad 
 
Note:    
(1)  These companies have been liquidated. Our Company will be taking 

the necessary actions with the relevant authorities to procure the 
transfer of the lands to our Group. Until the titles are registered in 
the name of our Group, our Group will only have beneficial 
ownership. In such event, our Group can claim ownership only 
against the transferors of the titles and will not have benefit of full 
legal ownership provided under the law for registered ownership. 

 
Existing use 

 
 
 
 

: 
 
 
 
 

Cultivated with oil palm, including buildings, roads, facilities and other 
amenities 
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ANNEXURE A: OUR MATERIAL PROPERTIES AND MATERIAL EQUIPMENT (Cont’d) 
 

 
Locality 
 

: Mukim Umbai, Mukim ChinChin, Mukim Chabau, Mukim Ayer Molek, 
Mukim Gadek, Mukim Padang Sebang, Mukim Kesang, Mukim Pegoh, 
Mukim Ayer Kuning, Mukim Serkam, Mukim Rim, Mukim Jasin, Mukim 
Tebong, Mukim Gemencheh, Mukim Kemuning, Mukim Merlimau, Mukim 
Nyalas, Pekan Asahan Seksyen II, Mukim Ayer Panas, Mukim Selandar, 
Mukim Rembia and Mukim Lendu  
 

Total land area  
 

: 15,430 Ha* 
 
Note: 
*  Upon completion of the sale and purchase agreement dated 25 

October 2017 as disclosed under Section 15.6(iv) of this Prospectus, 
the total land area in Melaka will be reduced by 148.17 Ha (366.13 
acres). 

 
No. of estates  
 

: 5 
 

No. of land titles : 249* (including lands located in Negeri Sembilan which are located at the 
border of Melaka and Negeri Sembilan) 
 
Note: 
*  Includes 15 land titles that are in the process of being disposed of by 

SD Plantation (14 land titles) and Kumpulan Tebong Sdn Bhd (1 land 
title) to Paduwan Realty Sdn Bhd pursuant to a sale and purchase 
agreement dated 25 October 2017 as disclosed under Section 
15.6(iv) of this Prospectus. 

 
Encumbrances 
on property 

 

: (i) There is 1 lease to Tenaga Nasional Berhad for a tenure of 30 
years commencing from 1 January 1998, for electricity substation; 
and 

(ii) There are 3 leases to Kumpulan Tebong Sdn Bhd, each of which 
is for a tenure of 30 years commencing from 1 January 2006, for 
oil palm cultivation by Kumpulan Tebong Sdn Bhd.  

 
Category of land 
use 
 

: Agriculture and residential house  

Tenure : 230 titles of freehold land and 19 titles of leasehold land. All leasehold 
titles are for periods between 60 to 99 years, expiring between 2025 to 
2071 
 

Restrictions-in-
interest 
 

: 2 titles cannot be transferred, rented or leased unless with the consent 
from the state authority  

Other 
endorsement 
 

: (i) There are rights of way for electrical cables or lines in respect of  
9 titles; and  

(ii) There are land acquisition proposals in respect of 3 titles.  
 

Average age 
profile of the oil 
palm  
 
 
 
 
 

 
 
 

: Age profile Ha % 

Immature (0 to 3 years) 1,790 12 
Young (4  to 8 years) 2,574 18 
Prime (9 to 18 years) 6,431 44 
Old mature (19 years to 22 years) 1,392 10 
Old (above 22 years) 2,359 16 
Total planted area 14,546 100 
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ANNEXURE A: OUR MATERIAL PROPERTIES AND MATERIAL EQUIPMENT (Cont’d) 
 

 
Total estate land 
area 
 
 
 
 
 
 
 
 
 
  

: Estate land area Ha % 

Oil palm planted area 14,546 94 
Nursery 21 -* 
Building, sites and roads 567 4 
Others^ 296 2 
Total estate land area 15,430 100 

Notes: 
^  Includes, among others, plantable reserves, non-plantable reserves 

and field transfer among group estates. 
*  Negligible. 

  
Audited NBV as 
at 30 June 2017 

: RM245,583,307 

 
There are 31 titles (measuring in aggregate 1,946.23 Ha) with express conditions which 
have been planted with crops in breach of such express conditions. Our Group has 
submitted or will be submitting applications to the relevant land authorities to vary the 
express conditions to match the crop planted. The estimated cost for the same is 
RM289,515. 

 
(4) Negeri Sembilan 
 

Registered 
and/or 
beneficial 
owners 

: Kumpulan Linggi Sdn Bhd, Kumpulan Sua Betong Sdn Bhd, Kumpulan 
Tebong Sdn Bhd, Sime Darby Plantation (Peninsular) Sdn Bhd, SD 
Plantation, China Engineers (Malaysia), The Sungei Bahru Rubber 
Estates Plc, Kempas (Malaya) Limited(1), Seafield Amalgamated Rubber 
Company Limited(1), Consolidated Plantations Berhad and Guthrie 
Rubber Processing Sdn Bhd(1) 

  
Note:  
(1)  These companies have been liquidated. Our Company will be taking 

the necessary actions with the relevant authorities to procure the 
transfer of the lands to our Group. Until the titles are registered in 
the name of our Group, our Group will only have beneficial 
ownership. In such event, our Group can claim ownership only 
against the transferors of the titles and will not have benefit of full 
legal ownership provided under the law for registered ownership. 
 

Existing use : 
 

Cultivated with oil palm and rubber, including buildings, roads, facilities 
and other amenities 
 

Locality : Mukim Ramuan China Kechil, Mukim Pertang, Mukim Port Dickson, 
Mukim Rompin, Mukim Jimah, Mukim Labu, Mukim Masjid Tanah, Mukim 
Gemas, Mukim Jelai, Mukim Rantau, Mukim Juasseh, Pekan Simpang 
Pertang, Mukim Si Rusa, Mukim Pasir Panjang, Mukim Linggi, Mukim 
Sungei Baru Ilir, Mukim Ramuan China Besar, Mukim Kajang and Mukim 
Titian Bintangor 
 

Total land area  
 

: 36,230 Ha 
 

No. of estates  
 

: 17 
 

No. of land titles : 351 (including lands located in Melaka and Selangor which are located at 
the border of Melaka, Negeri Sembilan and Selangor) 



A-8

Company No. 647766-V
 
ANNEXURE A: OUR MATERIAL PROPERTIES AND MATERIAL EQUIPMENT (Cont’d) 
 

 
Encumbrances 
on property 
 

: (i) There are 8 leases to Tenaga Nasional Berhad, each of which is 
for a tenure of 30 years commencing from 15 April 1990, 1 
September 1990, 1 November 1990, 29 February 1992 (for 4 
leases) and 14 February 1999 respectively, for electricity 
substations; 

(ii) There are 9 leases to Kumpulan Tebong Sdn Bhd, each of which 
is for a tenure of 30 years commencing from 1 January 2006, for 
oil palm cultivation by Kumpulan Tebong Sdn Bhd; 

(iii) There are 2 leases to Guthrie Medicare Products (NS) Sdn Bhd, 
each of which is for a tenure of 30 years commencing from 1 June 
1994, for manufacturing purposes; 

(iv) There are 2 leases to Guthrie Biotech Laboratory Sdn Bhd, each 
of which is for a tenure of 30 years commencing from 1 January 
1997, for R&D purposes; 

(v) There is 1 lease to Chan Nga, Tam Loi Fong and Tan Tek Che for 
a tenure of 30 years commencing from 27 April 1994, for a 
Chinese temple; 

(vi) There are 3 charges in favour of CIMB (L) Limited, each of which 
was registered on 2 October 2003 as collateral for sukuk; 

(vii) There is 1 lease to SD Seeds & Agricultural for a tenure of 10 
years commencing from 1 July 2011, for R&D purposes; 

(viii) There is 1 lease to Guthrie Plantation & Agricultural Services Sdn 
Bhd for a tenure of 30 years commencing from 1 January 1996, 
for R&D purposes; and 

(ix) There is 1 registrar caveat entered on 1 title on 22 February 2012. 
 

Category of 
land use 
 

: Agriculture, building and company/industry 

Tenure : 346 titles of freehold land and 5 titles of leasehold land. All leasehold titles 
are for periods between 72 to 99 years, expiring between 2034 to 2072 
 

Restrictions-in-
interest 
 

: 1 land title cannot be transferred and charged unless with the consent 
from the state authority 

Other 
endorsement 
 

: (i) 1 title is subject to an application to change the conditions, 
restrictions and category of land; 

(ii) There are rights of way for electrical cables or lines in respect of  
14 titles; and  

(iii) 2 titles are classified as Malay Reserved Land. Our Group has no 
available conclusive evidence to verify that our Group is entitled 
to own the same. Our Company will be engaging with the relevant 
state authorities to address this issue. If necessary, our Group will 
seek the relevant declarations to qualify as a “Malay” in order to 
hold the same. 
 

Average age 
profile of the oil 
palm 

: Age profile Ha % 

Immature (0 to 3 years) 3,055 11 
Young (4  to 8 years) 5,824 20 
Prime (9 to 18 years) 16,293 58 
Old mature (19 years to 22 years) 2,816 10 
Old (above 22 years) 278 1 
Total planted area 28,266 100 
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Average age 
profile of the 
rubber  
 
 
 
 
 
 

: Age profile Ha % 

Immature (0 to 6 years) 1,552 30 
Young (7  to 12 years) 915 18 
Prime (13 to 18 years) 1,115 22 
Old (19 years to 25 years) 1,536 30 
Total planted area 5,118 100 

 

Total estate 
land area  

: Estate land area Ha % 

Oil palm planted area 28,266 78 
Rubber planted area 5,118 14 
Nursery 58 -* 
Building, sites and roads 2,153 6 
Others^ 635 2 
Total estate land area 36,230 100 

Notes: 
^  Includes, among others, plantable reserves, non-plantable reserves 

and field transfer among group estates. 
*  Negligible. 

  
Audited NBV as 
at 30 June 2017 

: RM759,561,140 

 
There are 25 titles (measuring in aggregate 1,192.24 Ha) with express conditions which 
have been planted with crops in breach of such express conditions. Our Group has 
submitted or will be submitting applications to the relevant land authorities to vary the 
express conditions to match the crop planted for 17 titles (measuring in aggregate 
943.03 Ha). The estimated cost for the same is RM116,937. For the remaining 8 titles 
(measuring in aggregate 249.21 Ha), our Group intends to replant certain crops to 
ensure compliance with the express conditions. 
 
There is also 1 title (measuring 0.3485 Ha) where the category of land use stated in the 
same is inconsistent with the express condition. Our Company will be engaging the 
relevant land office to reconcile and rectify such inconsistency in the title. 

 
(5) Selangor 

 
Registered 
and/or 
beneficial 
owners 

: Consolidated Plantations Berhad, Dusun Durian Plantations Limited, 
Sime Darby Plantation (Peninsular) Sdn Bhd, SD Plantation, The Kuala 
Selangor Rubber Plc, The Pataling Rubber Estates Limited and The 
London Asiatic Rubber and Produce Company Limited 
 

Existing use : Cultivated with oil palm, including buildings, roads, facilities and other 
amenities 
 

Locality 
 

: Mukim Jugra, Mukim Tanjong Duabelas, Mukim Jeram, Mukim Sepang, 
Mukim Api-Api, Mukim Klang, Pekan Asam Jawa, Mukim Kelanang, 
Mukim Kapar, Mukim Pasangan, Mukim Batang Berjuntai, Pekan Bukit 
Rotan, Mukim Ulu Tinggi, Mukim Bestari Jaya, Mukim Ijok, Mukim Batu, 
Pekan Kanchong Darat, Mukim Tanjung Karang, Mukim Sabak, Mukim 
Sungai Panjang, Mukim Teluk Panglima Garang and Mukim Morib  
 

Total land area  : 36,459 Ha 
No. of estates  
 

: 10 
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ANNEXURE A: OUR MATERIAL PROPERTIES AND MATERIAL EQUIPMENT (Cont’d) 
 

 
No. of land titles : 478 

 
Encumbrances 
on property 
 

: (i) There are 3 leases to SD Seeds & Agricultural, each of which is 
for a tenure of 15 years commencing from 1 July 2011, for R&D 
purposes; 

(ii) There are 2 leases to H.R.U. Sdn Bhd for R&D purposes. The first 
lease is for 27 years commencing from 1 January 1996. The 
second lease covers 3 portions of land which are for tenures of 24 
years, 30 years and 37 years respectively, commencing from 1 
January 1996; 

(iii) There is 1 lease to Tenaga Nasional Berhad for a tenure of 30 
years commencing from 30 August 1991, for electricity substation; 

(iv) There is 1 registrar caveat entered on 1 title on 26 February 2004; 
(v) There is 1 lease to Highlands & Lowlands Berhad for a tenure of 

27 years commencing from 1 January 1996, for oil palm cultivation 
by Highlands & Lowlands Berhad; and 

(vi) There is 1 private caveat entered by Bank Pertanian Malaysia 
Berhad on 1 title on 15 October 2015(1). 

 
Note:    
(1)  Our Group believes that this is an error in the records and will be 

engaging the relevant land office to rectify the same.  
 

Category of 
land use 
 

: Agriculture, building and commercial 

Tenure : 468 titles of freehold land and 10 titles of leasehold land. All leasehold 
titles are for a period of 99 years, expiring between 2057 to 2086 
 

Restrictions-in-
interest 
 

: 1 land title cannot be transferred, leased or charged unless with the 
consent from the state authority. 
 

Other 
endorsement 

 
 

: (i) There are rights of way for electrical cables or lines in respect of  
23 titles; 

(ii) There are land acquisition proposals in respect of 19 titles; 
(iii) 1 title is subject to an application for subdivision of land; and 
(iv) 3 titles are classified as Malay Reserved Land. Our Group has no 

available conclusive evidence to verify that our Group is entitled 
to own the same. Our Company will be engaging with the relevant 
state authorities to address this issue. If necessary, our Group will 
seek the relevant declarations to qualify as a “Malay” in order to 
hold the same. 

 
Average age 
profile of the oil 
palm  
 
 
 
 
 
 
 
 
 
 
 
 

 

: Age profile Ha % 

Immature (0 to 3 years) 5,783 17 
Young (4  to 8 years) 8,509 25 
Prime (9 to 18 years) 12,272 37 
Old mature (19 years to 22 years) 4,690 14 
Old (above 22 years) 2,226 7 
Total planted area 33,480 100 
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Total estate 
land area  

: Estate land area Ha % 

Oil palm planted area 33,480 92 
Nursery 84 -* 
Building, sites and roads 2,237 6 
Others^ 658 2 
Total estate land area 36,459 100 

Notes: 
^ Includes, among others, plantable reserves, non-plantable reserves 

and field transfer among group estates. 
*  Negligible. 

  
Audited NBV as 
at 30 June 2017 

: RM1,164,640,642 

 
There are 15 titles (measuring in aggregate 436.47 Ha) with express conditions which 
have been planted with crops in breach of such express conditions. Our Group will be 
submitting applications to the relevant land authorities to vary the express conditions to 
match the crop planted. The estimated cost for the same is RM43,647. 

 
(6) Pahang 
 

Registered 
and/or 
beneficial 
owners 
 

: SD Austral Holdings, Chermang Development (Malaya) Sdn Bhd, Sime 
Darby Plantation (Peninsular) Sdn Bhd, SD Plantation and Sepang Nilai 
Estates Sdn Bhd(1)  
  
Note:    
(1)  This company has been liquidated. Our Company will be taking the 

necessary actions with the relevant authorities to procure the 
transfer of the land to our Group. Until the title is registered in the 
name of our Group, our Group will only have beneficial ownership. 
In such event, our Group can claim ownership only against the 
transferor of the title and will not have benefit of full legal ownership 
provided under the law for registered ownership. 

 
Existing use 

 
 

Locality 
 

: 
 
 
: 

Cultivated with oil palm, including buildings, roads, facilities and other 
amenities 
 
Mukim Hulu Jabur, Mukim Semantan, Mukim Jenderak, Mukim Chenor, 
Mukim Mentakab, Mukim Pedah, Mukim Burau, Mukim Pulau Tawar, 
Mukim Kerdau, Mukim Batu Yon and Mukim Telang  
 

Total land area  
 

: 19,960 Ha 
 

No. of estates  
 

: 7 
 

No. of land titles : 327 (including lands located in Terengganu which are located at the 
border of Pahang and Terengganu) 
 

Encumbrances 
on property 
 

: (i) There are 5 leases to Tenaga Nasional Berhad, each of which is 
for a tenure of 30 years from 15 October 1991,15 December 1991 
(for 2 leases), 15 November 1992 and 15 January 1993 
respectively, for electricity substations; and 

(ii) There is a registrar caveat entered on 1 title on 18 January 2012. 
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Category of 
land use 
 

: Agriculture 

Tenure : 314 titles of freehold land and 13 titles of leasehold land. All leasehold 
titles are for a period of 99 years, expiring between 2057 to 2086 
 

Restrictions-in-
interest 
 

: (i) 5 titles cannot be transferred, leased and charged unless with the 
consent from the state authority; and  

(ii) 1 title is restricted from division into lots which are less than 6 acres 
per lot. 

 
Other 
endorsement 

: 9 titles are subject to applications to change the conditions, restrictions 
and category of land 
  

Average age 
profile of the oil 
palm  

: Age profile Ha % 

Immature (0 to 3 years) 4,177 23 
Young (4  to 8 years) 5,059 27 
Prime (9 to 18 years) 4,245 23 
Old mature (19 years to 22 years) 4,031 22 
Old (above 22 years) 919 5 
Total planted area 18,431 100 

  
Total estate 
land area  

: Estate land area Ha % 

Oil palm planted area 18,431 92 
Nursery 43 -* 
Building, sites and roads 933 5 
Others^ 553 3 
Total estate land area 19,960 100 

Notes: 
^  Includes, among others, plantable reserves, non-plantable reserves 

and field transfer among group estates. 
*  Negligible. 
 

 

Audited NBV as 
at 30 June 2017 

: RM373,805,352 

 
There are 14 titles (measuring in aggregate 2,366.39 Ha) with express conditions which 
have been planted with crops in breach of such express conditions. Our Group has 
submitted or will be submitting applications to the relevant land authorities to vary the 
express conditions to match the crop planted. The estimated cost for the same is 
RM7,266,748.94. 
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(7) Perak 
 

Registered 
and/or 
beneficial 
owners 

: Consolidated Plantations Berhad, Dusun Durian Plantations Limited, 
Sime Darby Plantation (Peninsular) Sdn Bhd, SD Plantation, The Straits 
Plantations Limited, Kinta Kellas Rubber Estates Plc, Constant Skyline 
Sdn Bhd(1), Golden Hope Plantations Berhad(1), Golden Hope Properties 
(Perak) Sdn Bhd(2), The Pataling Rubber Estates Limited and Trolak 
Estate Limited 
 
Notes:    
(1)  Our Company will be taking the necessary actions with the relevant 

authorities to procure the transfer of the land to our Group. 
(2)  This company has been liquidated. Our Company will be taking the 

necessary actions with the relevant authorities to procure the 
transfer of the land to our Group. 

 
In relation to the notes above, until the titles are registered in the name of 
our Group, our Group will only have beneficial ownership. In such event, 
our Group can claim ownership only against the transferors of the titles 
and will not have benefit of full legal ownership provided under the law for 
registered ownership. 
 

Existing use : Cultivated with oil palm and rubber, including buildings, roads, facilities 
and other amenities 
 

Locality 
 

: Mukim Slim, Mukim Bagan Serai, Mukim Sungai Terap, Mukim Hutan 
Melintang, Mukim Pengkalan Baharu, Mukim Sungai Siput, Mukim Durian 
Sebatang, Mukim Kuala Kurau, Mukim Lumut, Mukim Hulu Bernam 
Timor, Mukim Hulu Ijok, Mukim Bagan Datoh, Mukim Selama, Mukim 
Sitiawan, Pekan Changkat Keruing, Mukim Parit Buntar, Mukim Sungai 
Durian, Mukim Sungkai, Mukim Bidor, Mukim Selinsing, Mukim Teluk 
Baru, Mukim Kota Lama Kanan, Mukim Beriah, Mukim Pulau Kamiri and 
Mukim Teja  
 

Total land area  
 

: 42,661 Ha 
 

No. of estates  
 

: 16 
 

No. of land titles : 574 (including lands located in Pulau Pinang which are located at the 
border of Perak and Pulau Pinang) 
 

Encumbrances 
on property 

: There are 12 leases to Tenaga Nasional Berhad, each of which is for a 
tenure of 30 years commencing from 15 April 1989 (for 2 leases), 15 
October 1990 (for 9 leases) and 15 April 1991 (for 1 lease) respectively, 
for electricity substations 
 

Category of 
land use 
 

: Agriculture, building and company/industry  

Tenure : 528 titles of freehold land and 46 titles of leasehold land. All leasehold 
titles are for periods between 60 to 999 years, expiring between 2035 to 
2897 
 

Restrictions-in-
interest 

 
 
 

: (i) 1 land title cannot be transferred or leased unless with the consent 
from the Menteri Besar Perak; and  

(ii) 1 land title cannot be transferred or leased unless with the consent 
from the state authority.  
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Other 
endorsement 
 

: (i) There are rights of way for electrical cables or lines in respect of 
29 titles; 

(ii) There are land acquisition proposals in respect of 7 titles; 
(iii) 7 titles are subject to applications for change of conditions; and 
(iv) There are land administrator’s and/or public rights of way in 

respect of 1 title. 
 

Average age 
profile of the oil 
palm  
 
 
 
 

 
 
 

: Age profile Ha % 

Immature (0 to 3 years) 7,415 19 
Young (4  to 8 years) 8,352 22 
Prime (9 to 18 years) 16,134 42 
Old mature (19 years to 22 years) 5,498 14 
Old (above 22 years) 1,217 3 
Total planted area 38,616 100 

   
Average age 
profile of the 
rubber 
 
 
 
 
 
 

: Age profile Ha % 

Immature (0 to 6 years) 607 100 
Young (7  to 12 years) - - 
Prime (13 to 18 years) - - 
Old (19 years to 25 years) - - 
Total planted area 607 100 

  
Total estate 
land area 

: Estate land area Ha % 

Oil palm planted area 38,616 91 
Rubber planted area 607 1 
Nursery 70 -* 
Building, sites and roads 2,449 6 
Others^ 919 2 
Total estate land area 42,661 100 

Notes: 
^  Includes, among others, plantable reserves, non-plantable reserves 

and field transfer among group estates. 
*  Negligible. 
 

 

Audited NBV as 
at 30 June 2017 

: RM1,004,200,313 

 
There are 137 titles (measuring in aggregate 18,358.05 Ha) with express conditions 
which have been planted with crops in breach of such express conditions. Our Group 
has submitted or will be submitting applications to the relevant land authorities to vary 
the express conditions to match the crop planted. The estimated cost for the same is 
RM5,507,629.86. 
  
There are 2 titles (measuring in aggregate 88.88 Ha) where the actual usage of the 
land is in breach of the category of land use stated in the same. Our Company will be 
submitting applications to the relevant land authorities to alter the category of land use 
to match the current actual usage. 
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(8) Sabah 
 

Registered 
and/or beneficial 
owners 

: SD Plantation (Sabah), Consolidated Plantations Berhad, Sime Darby 
Plantation (Peninsular) Sdn Bhd, SD Plantation, Tohunsug Plantations 
Sdn Bhd(1), The Sapong Rubber Estates Ltd(1), Syarikat Jeleta Bumi Sdn 
Bhd(2), Harrisons Malaysian Plantations Berhad(2) and Golden Hope 
Plantations Berhad(2) 
 
Notes:  
(1)  These companies have been liquidated. Our Company will be taking 

the necessary actions with the relevant authorities to procure the 
transfer of the lands to our Group. 

(2)  Our Company will be taking the necessary actions with the relevant 
authorities to procure the transfer of the lands to our Group. 
 

In relation to notes (1) and (2) until the titles are registered in the name of 
our Group, our Group will only have beneficial ownership. In such event, 
our Group can claim ownership only against the transferors of the titles 
and will not have benefit of full legal ownership provided under the law for 
registered ownership. 
 

Existing use : Cultivated with oil palm and includes buildings, roads, facilities and other 
amenities 
 

Locality : Kalumpang, Mostyn, Tingkayu, Tawau, Jalan Utara, Mt Bombalai, 
Merotai Besar, Madai, Kunak, Lahad Datu, Mostyn Estate, Ulu 
Kalumpong, Melalap Estate, Melalap North, Tenom, Sapong, Bode,  
Segaliud-Lokan, Dumundong, Sekong Bay and  Dumundong 
 

Total land area  
 

: 53,777 Ha 
 

No. of estates  
 

: 17 
 

No. of land titles : 121** 
 
Note: 
** Includes 1 title of which application for land has been made and 1 draft 

title 
 

Encumbrances 
on property 
 

: None 

Category of land 
use 
 

: Agriculture 

Tenure : 121 titles of leasehold land. Save for 1 title of which application for land 
has been made and 1 draft title, all leasehold titles are for periods 
between 99 to 999 years, expiring between 2019 to 2940 
 

Restrictions-in-
interest 
 

: (i) The transfers and subleasing of 51 titles are prohibited until such 
time as the said lands have been fully developed in accordance 
with the terms and conditions stipulated in the said titles; and 

(ii) Subdivisions of 5 titles are prohibited. 
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Other 
endorsement 

: (i) 48 titles are subject to the Sabah Government’s right to excise 
from the land, reserves for the purposes of roads; 

(ii) 16 titles are subject to the Sabah Government’s right to resume 
possession if necessary for public purposes; and 

(iii) 24 titles are currently only provisional leasehold titles. 
  

Average age 
profile of the oil 
palm  

: Age profile Ha % 

Immature (0 to 3 years) 10,044 21 
Young (4  to 8 years) 8,409 18 
Prime (9 to 18 years) 12,357 27 
Old mature (19 years to 22 years) 8,270 18 
Old (above 22 years) 7,295 16 
Total planted area 46,375 100 

  
Total estate land 
area  

: Estate land area Ha % 

Oil palm planted area 46,375 86 
Nursery 100 -* 
Building, sites and roads 2,492 5 
Others^ 4,810 9 
Total estate land area 53,777 100 

Notes: 
^  Includes, among others, plantable reserves, non-plantable reserves 

and field transfer among group estates. 
*  Negligible. 
 

 

Audited NBV as 
at 30 June 2017 

: RM1,227,828,351 

 
There are 8 titles (measuring in aggregate 154.23 Ha) with express conditions which 
have been planted with crops in breach of such express conditions. Our Group will be 
submitting applications to the relevant land authorities to vary the express conditions to 
match the crop planted. The estimated cost for the same is RM800. 

 
(9) Sarawak 
 

Registered 
and/or 
beneficial 
owners 
 

: Derawan Sdn Bhd, Sahua Enterprise Sdn Bhd, SD Austral Holdings, SD 
Plantation (Sarawak) and Wangsa Mujur 

Existing use 
 
 

Locality 
 

: 
 
 
: 

Cultivated with oil palm, including buildings, roads, facilities and other 
amenities 
 
Sg. Spod & Sg. Lavang, Bintulu-Miri Road, Bintulu-Miri Coastal Road, 
Sungai Dulang, Miri-Bintulu Divisional Boundary, Sg. Bloi, Sg. Latap & 
Sg. Lavang, Similajau, Jalan Bintulu-Miri, Batang Suai, KM112, 
Miri/Bintulu Road 

Total land area  
 

: 47,280 Ha 
 

No. of estates  
 

: 18 
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No. of land titles : 105** 

Note: 
**  Includes 1 title which is pending issuance by the State Government, 

1 title which is pending subdivision and issuance of new title by the 
State Government and 1 title which is in the process of cancellation of 
title. 

 
Encumbrances 
on property 
 

: None 

Category of 
land use 
 

: Agriculture 

Tenure : 105 titles of leasehold land. Save for the 2 titles which are pending 
issuance by the State Government, all leasehold titles are for periods 
between 60 to 99 years, expiring between 2045 to 2082 
 

Restrictions-in-
interest 
 

: (i) 11 titles cannot be transferred unless with the consent of the 
director of lands and surveys; and 

(ii) Save for charging the lands, 79 titles cannot be dealt with unless 
the consent of the minister for lands has been obtained. 
 

Other 
endorsement 

 

: 7 titles are currently only provisional leasehold titles.  

Average age 
profile of the oil 
palm  
 
 
 
 

 
 

: Age profile Ha % 

Immature (0 to 3 years) 9,440 24 
Young (4  to 8 years) 4,972 13 
Prime (9 to 18 years) 3,358 9 
Old mature (19 years to 22 years) 14,720 38 
Old (above 22 years) 6,404 16 
Total planted area 38,894 100 

  
Total estate 
land area  

: Estate land area Ha % 

Oil palm planted area 38,894 82 
Nursery 75 -* 
Building, sites and roads 1,856 4 
Others^ 6,455 14 
Total estate land area 47,280 100 

Notes: 
^  Includes, among others, plantable reserves, non-plantable reserves 

and field transfer among group estates. 
*  Negligible. 

  
Audited NBV as 
at 30 June 2017 

: RM606,223,909 
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Indonesia 
 
All material estates in Indonesia are owned by our Group. 
 
(1) Kalimantan Selatan (Pamukan) 
 

Registered 
and/or beneficial 
owners 
 

: PT LMI, PT LMR, PT PSA and PT SAA 
 

Existing use : Cultivated with oil palm and includes buildings, roads and other amenities 
 

Locality : Kotabaru Regency and Paser Regency 
 

Total land area  
 

: 59,269 Ha 
 

No. of estates  
 

: 15 
 

No. of land titles : 21** 
 
Note: 
** Includes 3 titles which are in the process of obtaining Hak Guna 

Usaha 
 

Encumbrances 
on property 
 

: None  

Category of land 
use 
 

: Agriculture 

Tenure : 19 titles of Hak Guna Usaha land and 2 titles of Hak Guna Bangunan 
land. All land titles are for periods between 30 to 35 years, expiring 
between 2032 to 2039 
 

Restrictions-in-
interest 
 

: Any change and use of the land and any form of legal action intended to 
transfer the Hak Guna Usaha over such plantation land, either in part or 
as a whole, requires prior approval from the Minister of Agrarian/Head of 
National Land Agency c/o Deputy of Division of Rights over Land 
 

Other 
endorsement 
 

: None  

Average age 
profile of the oil 
palm  

: Age profile Ha % 

Immature (0 to 3 years) 9,874 20 
Young (4  to 8 years) 1,043 2 
Prime (9 to 18 years) 7,425 15 
Old mature (19 years to 22 years) 29,550 60 
Old (above 22 years) 1,497 3 
Total planted area 49,389 100 

 
 
 
 
 

  

 
ANNEXURE A: OUR MATERIAL PROPERTIES AND MATERIAL EQUIPMENT (Cont’d) 
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Total estate land 
area  

: Estate land area Ha % 

Oil palm planted area 49,389 83 
Nursery 89 -* 
Building, sites and roads 2,900 5 
Others^ 6,891 12 
Total estate land area 59,269 100 

Notes: 
^  Includes, among others, plantable reserves, non-plantable reserves 

and field transfer among group estates. 
*  Negligible. 
 

 

Audited NBV as 
at 30 June 2017 

: RM677,751,739 

. 
(2) Kalimantan Selatan (Sebamban) 

 
Registered 
and/or beneficial 
owner 
 

: PT BSS 
 

Existing use : Cultivated with oil palm and includes buildings, roads and other amenities 
 

Locality : Kotabaru Regency 
 

Total land area  
 

: 13,497 Ha 
 

No. of estates  : 4 
 

No. of land titles : 8** 
 
Note: 
** Includes 2 titles which are in the process of obtaining Hak Guna 

Usaha 
 

Encumbrances 
on property 
 

: None 

Category of land 
use 
 

: Agriculture 

Tenure : 6 titles of Hak Guna Usaha land, 1 title of Hak Guna Bangunan land and 
1 title of Hak Pakai land. All leasehold titles are for periods between 25 to 
35 years, expiring between 2022 to 2039 
 

Restrictions-in-
interest 
 

: Any change and use of the land and any form of legal action intended to 
transfer the Hak Guna Usaha over such plantation land, either in part or 
as a whole, requires prior approval from the Minister of Agrarian/Head of 
National Land Agency c/o Deputy of Division of Rights over Land 
 

Other 
endorsement 
 

: None  
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Average age 
profile of the oil 
palm  

: Age profile Ha % 

Immature (0 to 3 years) 4,513 36 
Young (4  to 8 years) 1,479 12 
Prime (9 to 18 years) 1,884 15 
Old mature (19 years to 22 years) 3,413 28 
Old (above 22 years) 1,100 9 
Total planted area 12,389 100 

   
 

Total estate land 
area  

: Estate land area Ha % 

Oil palm planted area 12,389 92 
Nursery 24 -* 
Building, sites and roads 605 4 
Others^ 479 4 
Total estate land area 13,497 100 

Notes: 
^ Includes, among others, plantable reserves, non-plantable reserves 

and field transfer among group estates. 
*  Negligible. 
 

 

Audited NBV as 
at 30 June 2017 

: RM192,177,239 

 
(3) Kalimantan Tengah 
 

Registered 
and/or beneficial 
owner 
 

: PT TSA 
 

Existing use : Cultivated with oil palm and includes buildings, roads and other amenities 
 

Locality : Kotawaringin Timur Regency and Seruyan Regency 
 

Total land area  
 

: 16,602 Ha 
 

No. of estates  
 

: 4 
 

No. of land titles : 1 
 

Encumbrances 
on property 
 

: None 

Category of land 
use 

 

: Agriculture 

Tenure : 1 title of Hak Guna Usaha land. The Hak Guna Usaha title is a period of 
35 years, expiring in 2034 
 

Restrictions-in-
interest 
 

: Any change and use of the land and any form of legal action intended to 
transfer the Hak Guna Usaha over such plantation land, either in part or 
as a whole, requires prior approval from the Minister of Agrarian/Head of 
National Land Agency c/o Deputy of Division of Rights over Land 

Other 
endorsement 

: None  
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Average age 
profile of the oil 
palm  

: Age profile Ha % 

Immature (0 to 3 years) 1,709 12 
Young (4  to 8 years) 1,643 12 
Prime (9 to 18 years) 6,784 48 
Old mature (19 years to 22 years) 3,910 28 
Old (above 22 years) - - 
Total planted area 14,046 100 

   
 

Total estate land 
area  

: Estate land area Ha % 

Oil palm planted area 14,046 85 
Nursery 15 -* 
Building, sites and roads 824 5 
Others^ 1,717 10 
Total estate land area 16,602 100 

Notes: 
^  Includes, among others, plantable reserves, non-plantable reserves 

and field transfer among group estates. 
*  Negligible. 
 

 

Audited NBV as 
at 30 June 2017 

: RM139,706,648 

 
 (4) Riau Selatan and Sumatera Selatan 
 

Registered 
and/or beneficial 
owners 
 

: PT BNS and PT GPI 
 

Existing use : Cultivated with oil palm and includes buildings, roads and other amenities 
 

Locality : Indragiri Hilir Regency and Musi Banyuasin Regency 
 

Total land area  
 

: 40,053 Ha 
 

No. of estates  
 

: 11 
 

No. of land titles : 10** 
 
Note: 
** Includes 5 titles which are in the process of obtaining Hak Guna 

Usaha 
 

Encumbrances 
on property 

 

: None 

Category of land 
use 

 

: Agriculture 

Tenure : 8 titles of Hak Guna Usaha land and 2 titles of Hak Guna Bangunan land. 
All titles are for periods between 20 to 35 years, expiring between 2030 
to 2033 
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Restrictions-in-
interest 
 

: Any change and use of the land and any form of legal action intended to 
transfer the Hak Guna Usaha over such plantation land, either in part or 
as a whole, requires prior approval from the Minister of Agrarian/Head of 
National Land Agency c/o Deputy of Division of Rights over Land 
 

Other 
endorsement 
 

: None  

Average age 
profile of the oil 
palm  

: Age profile Ha % 

Immature (0 to 3 years) 6,982 23 
Young (4  to 8 years) 2,637 9 
Prime (9 to 18 years) 10,189 34 
Old mature (19 years to 22 years) 10,169 34 
Old (above 22 years) 182 -* 
Total planted area 30,159 100 

   
 

Total estate land 
area  

: Estate land area Ha % 

Oil palm planted area 30,159 75 
Nursery 68 -* 
Building, sites and roads 1,866 5 
Others^ 7,960 20 
Total estate land area 40,053 100 

Notes: 
^  Includes, among others, plantable reserves, non-plantable reserves 

and field transfer among group estates. 
*  Negligible. 
 

 

Audited NBV as 
at 30 June 2017 

: RM470,987,071 

 
 (5) Riau Utara 
 

Registered 
and/or beneficial 
owners 
 

: PT AIP and PT TMP 
 

Existing use : Oil palm plantations (including buildings, roads and other amenities) 
 

Locality : Siak  Regency, Pekanbaru City and Rokan Hilir Regency 
 

Total land area  : 25,391 Ha 
No. of estates  
 

: 6 
 

No. of land titles : 3** 
 
Note: 
** Includes 1 title which is in the process of obtaining Hak Guna Usaha 
 

Encumbrances 
on property 
 

: None 

Category of land 
use 

: Agriculture 
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Tenure : 3 titles of Hak Guna Usaha land. All Hak Guna Usaha titles are for 35 

years, expiring in 2034 
 

Restrictions-in-
interest 
 

: Any change and use of the land and any form of legal action intended to 
transfer the Hak Guna Usaha over such plantation land, either in part or 
as a whole, requires prior approval from the Minister of Agrarian/Head of 
National Land Agency c/o Deputy of Division of Rights over Land 
 

Other 
endorsement 
 

: None  

Average age 
profile of the oil 
palm  

: Age profile Ha % 

Immature (0 to 3 years) 6,116 30 
Young (4  to 8 years) 3,320 16 
Prime (9 to 18 years) 2,675 13 
Old mature (19 years to 22 years) 5,042 25 
Old (above 22 years) 3,301 16 
Total planted area 20,454 100 

   
 

Total estate land 
area  

: Estate land area Ha % 

Oil palm planted area 20,454 81 
Nursery 52 -* 
Building, sites and roads 959 4 
Others^ 3,926 15 
Total estate land area 25,391 100 

Notes: 
^  Includes, among others, plantable reserves, non-plantable reserves 

and field transfer among group estates. 
*  Negligible. 
 

 

Audited NBV as 
at 30 June 2017 

: RM375,310,429 

 
 

 
(the rest of this page is intentionally left blank)
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PNG and the Solomon Islands 
 
Save for 5 titles (which are fixed term estates) located in Guadalcanal which are owned by 
GPPOL, all material estates in PNG and the Solomon Islands are leased by our Group. 
 
(1) West New Britain 
 

Registered 
and/or beneficial 
owner 
 

: NBPOL 
 

Existing use : Cultivated with oil palm and includes grazing pastures, buildings, road 
facilities and other amenities 
 

Locality : The towns of Kimbe, Talasea and Roualt 
 

Total land area  
 

: 53,551 Ha 
 

No. of estates  
 

: 21 
 

No. of land titles : 125 (including sub-leases) 
 

Encumbrances 
on property 
 

: All State Leases are mortgaged to ANZ Fiduciary Services Pty Ltd but 
NBPOL is entitled to have these mortgages discharged 

Category of land 
use 
 

: Agriculture, business or residential 

Tenure : 125 titles of leasehold land. All leasehold titles are for periods between 22 
to 99 years, expiring between 2029 and 2104 
 

Restrictions-in-
interest 
 

: Cannot be transferred or otherwise dealt with without consent from the 
Minister and in the case of sub-leases, the sub-lessor and the Minister 

Other 
endorsement 

: State leases contain covenants for payment of land rent and minimum 
improvement or cultivation covenants. Sub-leases contain covenants for 
payment of rent and royalties 
 

Average age 
profile of the oil 
palm  
 
 
 
 
 
 
 
 
 
 
 

 
 

: Age profile Ha % 

Immature (0 to 3 years) 2,938 8 
Young (4  to 8 years) 5,197 13 
Prime (9 to 18 years) 21,494 55 
Old mature (19 years to 22 years) 6,424 16 
Old (above 22 years) 3,090 8 
Total planted area 39,143 100 
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Total estate land 
area  

: Estate land area Ha % 

Oil palm planted area 39,143 73 
Pasture Land 394 1 
Nursery 60 -* 
Building, sites and roads 2,038 4 
Others^ 11,916 22 
Total estate land area 53,551 100 

Notes: 
^ Includes, among others, plantable reserves, non-plantable reserves 

and field transfer among group estates. 
*  Negligible. 
 

 

Audited NBV as 
at 30 June 2017 

: RM1,915,747,938 

 
(2) Ramu 
 

Registered 
and/or beneficial 
owner 
 

: Ramu Agri 
 

Existing use : Cultivated with oil palm and/or sugar cane and includes grazing pasture, 
buildings, road facilities and other amenities 
 

Locality : The towns of Madang and Markham 
 

Total land area  
 

: 35,003 Ha 
 

No. of estates  
 

: 8 
 

No. of land titles : 9 (including sub-leases) 
 

Encumbrances 
on property 
 

: None 

Category of land 
use 
 

: Agriculture 

Tenure : 9 titles of leasehold land. All leasehold titles are for periods between 37 
to 99 years, expiring between 2050 and 2107, except for 1 comprising 
16,498 Ha which has expired and for which an application for renewal has 
been submitted to the PNG Department of Lands and Physical Planning 
 

Restrictions-in-
interest 
 

: Cannot be transferred or otherwise dealt with without consent from the 
Minister and in the case of sub-leases, the sub-lessor and the Minister 

Other 
endorsement 

: State leases contain covenants for payment of land rent and minimum 
improvement or cultivation covenants. Sub-leases contain covenants for 
payment of rent and royalties 
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Average age 
profile of the oil 
palm  

: Age profile Ha % 

Immature (0 to 3 years) 1,875 13 
Young (4  to 8 years) 4,667 34 
Prime (9 to 18 years) 7,317 53 
Old mature (19 years to 22 years) - - 
Old (above 22 years) - - 
Total planted area 13,859 100 

   
 

Total estate land 
area  

: Estate land area Ha % 

Oil palm planted area 13,859 40 
Sugar cane planted area 5,613 16 
Pasture land 8,562 24 
Nursery 26 -* 
Building, sites and roads 1,733 5 
Others^ 5,210 15 
Total estate land area 35,003 100 

Notes: 
^  Includes, among others, plantable reserves, non-plantable reserves 

and field transfer among group estates. 
*  Negligible. 
 

 

Audited NBV as 
at 30 June 2017 

: RM971,202,582 

 
(3) Higaturu 
 

Registered 
and/or beneficial 
owner 
 

: Kula Palm Oil Limited 

Existing use : Cultivated with oil palm and includes buildings, road facilities and other 
amenities 
 

Locality : The towns of Sangara and Kokoda 
 

Total land area  
 

: 14,822 Ha (of which 2,545 Ha are the subject of development agreements 
and may not be enforceable) 
 

No. of estates  
 

: 6 
 

No. of land titles : 36 (including sub-leases) 
 

Encumbrances 
on property 
 

: None 

Category of land 
use 
 

: Agriculture 

Tenure : 36 titles of leasehold land. All leasehold titles are for periods between 20 
to 99 years, expiring between 2017 and 2111 
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Restrictions-in-
interest 

: Cannot be transferred or otherwise dealt with without consent from the 
Minister and in the case of sub-leases, the sub-lessor and the Minister 
 

Other 
endorsement 

: State leases contain covenants for payment of land rent and minimum 
improvement or cultivation covenants. Sub-leases contain covenants for 
payment of rent and royalties 
 

Average age 
profile of the oil 
palm  

: Age profile Ha % 

Immature (0 to 3 years) 944 9 
Young (4  to 8 years) 3,786 36 
Prime (9 to 18 years) 3,909 37 
Old mature (19 years to 22 years) 1,543 15 
Old (above 22 years) 328 3 
Total planted area 10,510 100 

   
 

Total estate land 
area  

: Estate land area Ha % 

Oil palm planted area 10,510 71 
Nursery 24 -* 
Building, sites and roads 650 4 
Others^ 3,638 25 
Total estate land area 14,822  100 

Notes: 
^  Includes, among others, plantable reserves, non-plantable reserves 

and field transfer among group estates. 
*  Negligible. 
 

 

Audited NBV as 
at 30 June 2017 

: RM635,633,350 

 
(4) Milne Bay 
 

Registered 
and/or beneficial 
owner 
 

: Kula Palm Oil Limited 
 

Existing use : Cultivated with oil palm and includes buildings, road facilities and other 
amenities. 
 

Locality : The towns of Alotau, Abau and Samarai 
 

Total land area  : 20,300 Ha (of which 1,317 Ha are under negotiation between Kula Palm 
Oil Limited, customary landowners and the PNG Department of Lands 
and Physical Planning for the issue of sub-leases and may not be 
enforceable unless and until agreement is reached and sub-leases are 
issued) 
 

No. of estates  
 

: 7 
 

No. of land titles : 59 (including sub-leases) 
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Encumbrances 
on property 
 

: 2 titles mortgaged to ANZ Banking Group (PNG) Limited and Westpac 
Banking Group (PNG Ltd) but Kula Palm Oil Limited is entitled to have 
these mortgages discharged 
 

Category of land 
use 

: Agriculture 

   
Tenure : 59 titles of leasehold land. All leasehold titles are for periods between 20 

to 99 years, expiring between 2019 and 2107, except for 1 comprising 
191 Ha which has expired and for which an application for renewal has 
been submitted to the PNG Department of Lands and Physical Planning. 
In addition, 1,306 Ha are under negotiation between Kula Palm Oil 
Limited, customary landowners and the PNG Department of Lands and 
Physical Planning for the issue of sub-leases, and these may not be 
enforceable unless and until agreement is reached and sub-leases are 
issued 
 

Restrictions-in-
interest 
 

: Cannot be transferred or otherwise dealt with without consent from the 
Minister and in the case of sub-leases, the sub-lessor and the Minister 

Other 
endorsement 

: State leases contain covenants for payment of land rent and minimum 
improvement or cultivation covenants. Sub-leases contain covenants for 
payment of rent and royalties 
 

Average age 
profile of the oil 
palm  

: Age profile Ha % 

Immature (0 to 3 years) 1,283 12 
Young (4  to 8 years) 3,424 32 
Prime (9 to 18 years) 4,858 45 
Old mature (19 years to 22 years) 1,181 11 
Old (above 22 years) - - 
Total planted area 10,746 100 

   
 

Total estate land 
area  

: Estate land area Ha % 

Oil palm planted area 10,746 53 
Nursery 37 -* 
Building, sites and roads 640 3 
Others^ 8,877 44 
Total estate land area 20,300 100 

Notes: 
^  Includes, among others, plantable reserves, non-plantable reserves 

and field transfer among group estates. 
*  Negligible. 
 

 

Audited NBV as 
at 30 June 2017 

: RM388,362,742 
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(5) Guadalcanal 

 
Registered 
and/or beneficial 
owner 
 

: GPPOL 
 

Existing use : Cultivated with oil palm and includes buildings, road facilities and other 
amenities 
 

Locality : Honiara, Ngalimbiu, Okea, Tetere and Mbalasuna 
 

Total land area  
 

: 8,315 Ha (of which 2,076 Ha are in the process of being registered) 
 

No. of estates  
 

: 3 
 

No. of land titles : 66 (of which 14 are in the process of being registered) 
 

Encumbrances 
on property 
 

: None 

Category of land 
use 
 

: Agriculture 

Tenure : 66 titles of leasehold land (of which 14 are in the process of being 
registered). All leasehold titles are for period of 50 years, expiring 
between 2043 and 2065. 
 

Restrictions-in-
interest 
 

: None 

Other 
endorsement 

: None 
 

Average age 
profile of the oil 
palm  

: Age profile Ha % 

Immature (0 to 3 years) 1,255 19 
Young (4  to 8 years) 1,723 25 
Prime (9 to 18 years) 2,604 38 
Old mature (19 years to 22 years) 258 4 
Old (above 22 years) 925 14 
Total planted area 6,765 100 

   
 

Total estate land 
area  

: Estate land area Ha % 

Oil palm planted area 6,765 81 
Nursery 14 -* 
Building, sites and roads 398 5 
Others^ 1,138 14 
Total estate land area 8,315 100 

Notes: 
^  Includes, among others, plantable reserves, non-plantable reserves 

and field transfer among group estates. 
*  Negligible. 
 

 

Audited NBV as 
at 30 June 2017 

: RM289,308,532 
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Liberia 
 
All material estates in Liberia are leased by our Group. 
 

Registered 
and/or beneficial 
owner 
 

: SD Plantation (Liberia)  
 

Existing use : Cultivated with oil palm and rubber, and includes buildings, road facilities and other 
amenities 
 

Locality : Based on the concession agreement, 220,000 hectares of land will be selected from 
311,187 hectares of land in the counties of Gbarpolu, Bumi, Cape Mount and Bong. 
The 13,037 Ha of 220,000 Ha which has been developed are located in counties of 
Bomi and Cape Mount, in the districts of Senjeh, Klay and Garwula  
 

Total land area  
 

: 220,000 Ha concession of which 13,037 Ha has been developed 
 

No. of estates  
 

: 5 
 

No. of land titles : Concession agreement 
 

Encumbrances 
on property 
 

: Based on the concession agreement, the land is free from encumbrances for entire 
220,000 Ha. However, actual facts on the ground reveal that the concession land 
are not totally free from encumbrances. The 13,037 Ha of land which has been 
developed contains no encumbrances 

   
Category of land 
use 
 

: Agriculture 

Tenure : Concession agreement for 220,000 Ha of land. The lease of the land is granted for 
a period of 63 years, from 2009 to 2072. 
 

Restrictions-in-
interest 
 

: (i) Undeveloped areas are not free from encumbrances; and 
(ii) Prior written consent from the Government of Liberia must be obtained 

before any change of control or company.   
 

Other 
endorsement 
 

: Nil 
 

Average age 
profile of the oil 
palm  

: Age profile Ha % 

Immature (0 to 3 years) 1,045 10 
Young (4  to 8 years) 9,356 90 
Prime (9 to 18 years) - - 
Old mature (19 years to 22 years) - - 
Old (above 22 years) - - 
Total planted area 10,401 100 
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Total estate land 
area  

: Estate land area Ha % 

Oil palm planted area 10,401 80 
Rubber planted area 107 1 
Nursery 59 -* 
Building, sites and roads 556 4 
Others^ 1,914 15 
Total estate land area 13,037 100 

Notes: 
^  Includes, among others, plantable reserves, non-plantable reserves  and 
field transfer among group estates. 
*  Negligible. 
 

 

Audited NBV as 
at 30 June 2017 

: RM316,905,352 

 
 

 
(The rest of this page has been intentionally left blank) 
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A.1.2 Palm oil mills owned by our Group 
 
Malaysia 
 

 
No. 

 
State Mukim 

Total no. 
of mills 

 
Built up area 

 
Land area 

1. Johor Jalan Bakri, 
Rengam, 
Chaah, Paloh, 
Sedenak, 
Layang-Layang 

7 Ranging from 0.6 to 
13.0 Ha 
Total built up of these 
mills is 51.9 Ha 

Ranging from 5.2 to 
30.9 Ha 
Total land area for the 
lands is 113.7 Ha 

2. Kedah Sidam 1 5.0 Ha 21.7 Ha 
3. Melaka Jasin 2 Ranging from 0.6 to 1.8 

Ha  
Total built up of these 
mills is 2.4 Ha 

Ranging from 5.4 to 
21.6 Ha 
Total land area for the 
lands is 27.0 Ha 

4. Negeri 
Sembilan 

Pekan Bahau, 
Jimah, 
Seremban, 
Linggi 

4 Ranging from 7.0 to 
11.0 Ha  
Total built up of these 
mills is 35.5 Ha 

Ranging from 15.0 to 
18.3 Ha 
Total land area for the 
lands is 68.8 Ha 

5. Selangor Jeram, Batang 
Berjuntai, Jugra 

4 Ranging from 0.9 to 
23.9 Ha  
Total built up of these 
mills is 54.2 Ha 

Ranging from 8 to 175.3 
Ha 
Total land area for the 
lands is 280.8 Ha 

6. Pahang Sungai Koyan, 
Kerdau, Ulu 
Jabor 

3 Ranging from 1 to 7 Ha  
Total built up of these 
mills is 9.5 Ha 

Ranging from 2.1 to 
41.3 Ha 
Total land area for the 
lands is 53.4 Ha 

7. Perak Kuala Kurau, 
Sungai Siput, 
Teluk Intan 

5 Ranging from 0.4 to 
17.9 Ha  
Total built up of these 
mills is 51.6 Ha 

Ranging from 0.4 to 
93.1 Ha 
Total land area for the 
lands is 175.9 Ha 

8. Sabah Melalap, Kunak, 
Tawau, 
Sandakan 

5 Ranging from 0.4 to 
11.8 Ha  
Total built up of these 
mills is 23.8 Ha 

Ranging from 6.6 to 
41.0 Ha 
Total land area for the 
lands is 116.7 Ha 

9. Sarawak Bintulu 4 Ranging from 5.2 to 
15.0 Ha  
Total built up of these 
mills is 32.6 Ha 

Ranging from 10.2 to 
24.3 Ha 
Total land area for the 
lands is 67.7 Ha 

  
Save for 1 palm oil mill in Sarawak, all the material palm oil mills set out above are being used 
by our Group as at the LPD. The total productive capacity of all of these mills is 10,188,000 MT 
per year. 
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Indonesia 
 

 
No. 

 
Province Regency 

Total no. 
of mills 

 
Built up area 

 
Land area 

1. Kalimantan 
Barat 
 

Sanggau, 
Ketapang 

3 Ranging from 0.50 to 
0.80 Ha 
Total built up of these 
mills is 1.90 Ha 

Ranging from 14.29 to 
29.97 Ha 
Total land area for the 
lands is 72.26 Ha 
 

2. Kalimantan 
Selatan 

Kotabaru, 
Tanah Bumbu 

8 Ranging from 0.89 to 
10.00 Ha 
Total built up of these 
mills is 30.72 Ha 

Ranging from 8.00 to 
39.47 Ha 
Total land area for the 
lands is 215.51 Ha 
 

3. 
 
 

Kalimantan 
Tengah 
 

Seruyan, 
Kotawaringin 
Barat 

3 
 
 

Ranging from 0.63 to 
1.30 Ha 
Total built up of these 
mills is 3.13 Ha 

Ranging from 8.28 to 
61 Ha 
Total land area for the 
lands is 85.28 Ha 
 

4. 
 
 

Riau 
 
 

Indragiri Hilir, 
Rokan Hilir, 
Siak 

5 
 
 

Ranging from 0.50 to 
9.00 Ha 
Total built up of these 
mills is 18.35 Ha 

Ranging from 8.81 to 
20.90 Ha 
Total land area for the 
lands is 71.30 Ha 
 

5. 
 
 

Sulawesi 
Tengah 
 

Morowali 1 
 
 

4.00 Ha 
 

19.00 Ha 
 

6. 
 

Sumatera 
Selatan 
 

Musi 
Banyuasin, 
Musi Rawas 

2 
 

Ranging from 1.54 to 
8.37 Ha 
Total built up of these 
mills is 9.91 Ha 

Ranging from 12.88 to 
14.78 Ha 
Total land area for the 
lands is 27.66 Ha 
 

7. Jambi Muaro Jambi 1 0.63 Ha 
 

21.60 Ha 
 

8.  Aceh 
 
 

Aceh Timur 1 Ranging 7.15 Ha 
 

Ranging 59.20 Ha 
 

Save for 1 palm oil mill in South Kalimantan, all the material palm oil mills set out above are being 
used by our Group as at the LPD. The total productive capacity of all of these mills is 6,660,000 
MT per year. 
 
 
 

(The rest of this page has been intentionally left blank) 
 

 



A-34

Company No. 647766-V
 
ANNEXURE A: OUR MATERIAL PROPERTIES AND MATERIAL EQUIPMENT (Cont’d) 
 

 
PNG and the Solomon Islands 
 

 
No. 

 
Region Town 

Total no. 
of mills 

 
Built up area 

 
Land area 

1. West New 
Britain 

Kimbe 5 Ranging from 3.4 to 6.2 
Ha  
Total built up of these 
mills is 22.2 Ha 

Ranging from 3.9 to 7.4 
Ha 
Total land area for the 
lands is 27.3 Ha 
 

2. Ramu Gusap 1 1.4 Ha 5.5 Ha 
 

3. Higaturu Popondetta, 
Mamba 

3 Ranging from 3.8 to 7.3 
Ha 
Total built up of these 
mills is 14.9 Ha 

Ranging from 8.0 to 
31.6 Ha 
Total land area for the 
lands is 45.4 Ha 
 

4. Milne Bay Hagita 1 6.4 Ha 11.8 Ha 
      

5. Guadalcanal Tetere 1 2.2 Ha 10.0 Ha 

6 Poliamba Lakuramau 1 0.5 Ha 4.2 Ha 

  
Save for 1 palm oil mill in Higaturu, all the material palm oil mills set out above are being used by 
our Group as at the LPD. The total productive capacity of all of these mills is 4,080,000 MT per 
year. 
 
 
Liberia 

 
As at the LPD we only have 1 mill in Liberia, in the district of Garwula in Grand Cape Mount 
County, with land area and built up area of 35.29 Ha and 0.8 Ha respectively. This mill is being 
used with a total production capacity of 180,000 MT per year. 
 
 
 

(The rest of this page has been intentionally left blank) 
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A.1.3 Refineries owned by our Group 
 

 
 
No. 

 
 
Country 

Total no. 
of 
refineries 

 
 
Built up area 

 
 
Land area 

1. Malaysia 4 Ranging from 4.1 to 10.7 Ha 
Total built up of these refineries is 
29.8 Ha 
 

Ranging from 4.1 to 10.7 Ha 
Total land area for the lands is 
29.8 Ha 

2. Vietnam 1 0.97 Ha 
 

2.63 Ha 
 

3. Thailand 2 Ranging from 1.8 to 3.1 Ha 
Total built up of these refineries is 
4.9 Ha 
 

Ranging from 11.9 to 13.5 Ha 
Total land area for the lands is 
25.3 Ha 

4. Indonesia 1 11.20 Ha 
 

31.9 Ha 
 

5. Europe 2 Ranging from 0.93 to 4.03 Ha 
Total built up of these refineries is 
4.96 Ha 
 

Ranging from 15.27 to 32.50 Ha 
Total land area for the lands is 
47.8 Ha 

6. South Africa 1 1.40 Ha 42 Ha 
 

7. PNG 1 0.91 Ha 2.90 Ha 
 

  
All of the material refineries set out above are being used by our Group as at the LPD. The total 
productive capacity of all of these refineries is 3,973,000 MT per year. 

 
A.1.4 KCPs owned by our Group 
 

 
 
No. 

 
 
Country 

 
Total no. 
of KCPs 

 
 
Built up area 

 
 
Land area 

1. Malaysia 2 Ranging from 0.8 to 5.0 Ha 
Total built up of these KCPs is 5.8 
Ha 
 

Ranging from 2.4 to 6.1 Ha 
Total land area for the lands is 
8.5 Ha 

2. Indonesia 2 Ranging from 0.2 to 4.4 Ha 
Total built up of these KCPs  is 
4.6 Ha 
 

Ranging from 0.5 to 11.1 Ha 
Total land area for the lands is 
11.6 Ha 

3. PNG and 
the Solomon 
Islands 

6 The KCPs are part and parcel of the palm oil mill (under the same 
roof) as such the built up and land area is part and parcel of the 
palm oil mills 

  
All of the material KCPs set out above are being used by our Group as at the LPD. The total 
productive capacity of all of these KCPs is 569,640 MT per year. 
 

 
ANNEXURE A: OUR MATERIAL PROPERTIES AND MATERIAL EQUIPMENT (Cont’d) 
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A.1.5 Material offices owned by our Group  
 
Malaysia 
 
Head Office 
 

Registered and/or 
beneficial owner 
 

: SD Plantation 

Postal address : The head office of our Group is located at the Main Block of Plantation 
Tower, No. 2, Jalan PJU 1A/7, Ara Damansara, 47301 Petaling Jaya, 
Selangor, bearing postal address at Level 10, Main Block, Plantation 
Tower, No. 2, Jalan PJU 1A/7, Ara Damansara, 47301 Petaling Jaya, 
Selangor 
 

Land title details : H.S.(D): 111074 
 

Tenure : Freehold 
   
Description of 
property/existing use 
 

: 12-storey office building, currently used as the head office and office 
space by our Group 
 

Date of issuance of 
certificate of completion 
and compliance 
 

: 9 September 2011 

Total land area  : 17,866 sq m 
 

Total built-up area 
 

: 73,724 sq m  

Encumbrances on property 
 

: None 

Category of land use 
 

: Building 

Restriction in interest 
 

: None 

Other endorsement 
 

: None 

Audited NBV as at 30 June 
2017 

: RM242,021,036 

 
 
 

(The rest of this page has been intentionally left blank)
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A.2 MATERIAL EQUIPMENT 

 
As at the LPD, the material plant and equipment used by our business operations are as follows: 
 
 
Equipment and machinery 

 
Description of use 

Audited NBV as at 30 
June 2017 

  RM ‘000 
 

Estate equipment To facilitate cultivation of oil palm which 
is used in the upkeep, harvesting and 
manuring 

151,986 

   
POME To process FFB into CPO and PK 760,307 
   
KCP equipment To extract oil from the PK 98,277 
   
Refinery equipment To refine CPO 503,823 
   
Biodiesel plant equipment To process palm oil into biofuel 52,012 
   
Total  1,566,405 

 
No valuations have been conducted on any of the properties disclosed above. 
 
Save for some of the land titles of our Malaysian estates as disclosed above, none of the properties 
disclosed above are in breach of any land use conditions and/or are in non-compliance with current 
statutory requirements, land rules or building regulations which will have a material adverse impact on 
our operations or the utilisation of our assets on the said properties. 
  
If a condition to which a land is subject to is not complied with, the Malaysian National Land Code 
provides for consequences which include, among others: 
 
(i) the land may become liable to forfeiture to state authority; 
 
(ii) a notice may be served requiring the proprietor to show cause why a fine should not be imposed. 

If the proprietor fails to show cause to the satisfaction of the Land Administrator, the Land 
Administrator may make an order for the payment of a fine of not less than RM500, and in the 
case of a continuing breach, a further fine of not less than RM100 for each day during which the 
breach continues; or  

 
(iii) a notice may be served specifying action required for remedying the breach, and calling upon 

the proprietor to take such action within a specified time. 
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ue

st
 E

st
at

e 

A
pp

ro
va

l 
in

 
pr

in
ci

pl
e 

fo
r 

th
e 

em
pl

oy
m

en
t 

of
 

no
n-

re
si

de
nt

 
em

pl
oy

ee
s 

w
hi

ch
 s

et
s 

ou
t, 

am
on

g 
ot

he
rs

, 
th

e 
nu

m
be

r 
of

 e
m

pl
oy

ee
s,

 
ty

pe
 o

f w
or

k 
an

d 
co

un
try

 o
f o

rig
in

 o
f 

su
ch

 e
m

pl
oy

ee
s.

 
  

S
ub

si
st

in
g 

Th
e 

ap
pl

ic
at

io
n 

fo
r 

lic
en

ce
 t

o 
em

pl
oy

 
no

n-
re

si
de

nt
 

em
pl

oy
ee

s 
m

us
t 

be
 

m
ad

e 
w

ith
in

 t
he

 v
al

id
ity

 p
er

io
d 

of
 t

he
 

ap
pr

ov
al

 
in

 
pr

in
ci

pl
e 

is
su

ed
 

to
 

th
e 

re
sp

ec
tiv

e 
es

ta
te

s.
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(4

) 
S

am
ud

er
a 

Es
ta

te
 

(5
) 

B
ay

u 
E

st
at

e 
(6

) 
R

ua
i E

st
at

e 
(7

) 
S

ah
ua

 E
st

at
e 

(8
) 

P
ek

ak
a 

E
st

at
e 

(9
) 

P
ar

oh
 E

st
at

e 
(1

0)
 

S
em

ar
ak

 E
st

at
e 

(1
1)

 
La

va
ng

 E
st

at
e 

(1
2)

 
B

el
ia

n 
E

st
at

e 
(1

3)
 

S
au

ja
na

 E
st

at
e 

(1
4)

 
D

ul
an

g 
Es

ta
te

 
 

 
 

 
 

 
 

6.
 

La
bo

ur
 

D
ep

ar
tm

en
t 

of
 

S
ar

aw
ak

 

(i)
 

S
D

 P
la

nt
at

io
n 

(S
ar

aw
ak

), 
fo

r 
th

e 
fo

llo
w

in
g:

 
 (1

) 
La

va
ng

 S
pe

ci
al

 E
st

at
e 

(2
) 

Ta
ka

u 
E

st
at

e 
(3

) 
D

er
aw

an
 E

st
at

e 
(4

) 
D

am
ai

 E
st

at
e 

(5
) 

R
as

an
 E

st
at

e 
 (ii

) 
S

D
 

P
la

nt
at

io
n 

fo
r 

th
e 

fo
llo

w
in

g:
 

 (1
) 

K
el

id
a 

E
st

at
e 

(2
) 

R
aj

aw
al

i E
st

at
e 

(3
) 

C
ha

rtq
ue

st
 E

st
at

e 
(4

) 
S

am
ud

er
a 

Es
ta

te
 

(5
) 

B
ay

u 
E

st
at

e 
(6

) 
R

ua
i E

st
at

e 
(7

) 
S

ah
ua

 E
st

at
e 

(8
) 

P
ek

ak
a 

E
st

at
e 

(9
) 

P
ar

oh
 E

st
at

e 
(1

0)
 

S
em

ar
ak

 E
st

at
e 

(1
1)

 
La

va
ng

 E
st

at
e 

(1
2)

 
B

el
ia

n 
E

st
at

e 

Li
ce

nc
e 

is
su

ed
 f

or
 t

he
 p

ur
po

se
 o

f 
hi

rin
g 

no
n-

re
si

de
nt

 
em

pl
oy

ee
s 

pu
rs

ua
nt

 
to

 
S

ec
tio

n 
11

9 
of

 
th

e 
La

bo
ur

 
O

rd
in

an
ce

 
(S

ar
aw

ak
, 

C
ha

pt
er

 7
6)

. 

S
ub

si
st

in
g 

(i)
 

Th
e 

ap
pr

ov
al

 i
s 

su
bj

ec
t 

to
 t

he
 

te
rm

s 
an

d 
co

nd
iti

on
s 

as
 

st
ip

ul
at

ed
 in

 th
is

 li
ce

nc
e.

 
 (ii

) 
Th

e 
fo

re
ig

n 
w

or
ke

rs
 a

re
 t

o 
be

 
em

pl
oy

ed
 

at
 

a 
pl

ac
e 

as
 

st
ip

ul
at

ed
 in

 th
is

 li
ce

nc
e.

  
 (ii

i) 
If 

a 
re

ne
w

al
 o

f 
th

is
 l

ic
en

ce
 i

s 
re

qu
ire

d,
 t

he
 p

os
iti

on
 m

us
t 

be
 

ad
ve

rti
se

d 
an

d 
re

fe
rre

d 
to

 t
he

 
D

ep
ar

tm
en

t 
of

 
La

bo
ur

 
to

 
de

te
rm

in
e 

w
he

th
er

 o
r 

no
t 

th
er

e 
ar

e 
su

ita
bl

e 
lo

ca
l e

m
pl

oy
ee

s 
fo

r 
th

e 
sa

m
e.

 
 (iv

) 
A

n 
ap

pl
ic

at
io

n 
fo

r 
re

ne
w

al
 

of
 

th
is

 
lic

en
ce

 
m

us
t 

be
 

m
ad

e 
w

ith
in

 
2 

m
on

th
s 

pr
io

r 
to

 
its

 
ex

pi
ra

tio
n.
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(1

3)
 

S
au

ja
na

 E
st

at
e 

(1
4)

 
D

ul
an

g 
Es

ta
te

 
 

 
 

 
 

 
 

M
A

N
U

FA
C

TU
R

IN
G

 L
IC

EN
C

ES
 

 
 

 
 

 
 

 
7.

 
M

IT
I 

(i)
 

S
D

 
P

la
nt

at
io

n,
 

fo
r 

th
e 

fo
llo

w
in

g:
 

 (1
) 

N
ur

i 
R

ef
in

er
y,

 
Lo

t 
27

, 
P

T 
23

4,
 

Le
bu

h 
Su

lta
n 

M
oh

am
ed

 
1,

 
K

aw
as

an
 

P
er

in
du

st
ria

n,
 

Ba
nd

ar
 

S
ul

ta
n 

S
ul

ai
m

an
, 

42
00

0 
P

el
ab

uh
an

 K
la

ng
, S

el
an

go
r 

 (2
) 

Jo
m

al
in

a 
R

ef
in

er
y,

 K
aw

as
an

 
P

er
in

du
st

ria
n 

Te
lo

k 
P

an
gl

im
a 

G
ar

an
g,

 
B

at
u 

9 
Ja

la
n 

B
an

tin
g-

K
la

ng
, 

42
50

0 
K

ua
la

 L
an

ga
t, 

S
el

an
go

r  
 (3

) 
K

C
P,

 L
ot

 2
66

6,
 4

29
60

 P
ul

au
 

C
ar

ey
, 

S
el

an
go

r 
D

ar
ul

 
E

hs
an

 

Li
ce

nc
e 

to
 

m
an

uf
ac

tu
re

, 
am

on
g 

ot
he

rs
, t

he
 fo

llo
w

in
g:

 
 (i)

 
cr

ud
e 

ol
ei

n 
an

d 
st

ea
rin

, 
de

gu
m

m
ed

 p
al

m
 o

il,
 o

le
in

 a
nd

 
st

ea
rin

; 
ne

ut
ra

lie
d 

pa
lm

 
oi

l, 
ol

ei
n 

an
d 

st
ea

rin
; 

bl
ea

ch
ed

 
pa

lm
 

oi
l, 

ol
ei

n 
an

d 
st

ea
rin

; 
de

od
or

is
ed

 p
al

m
 o

il,
 o

le
in

 a
nd

 
st

ea
rin

; 
ne

ut
ra

lis
ed

 
an

d 
bl

ea
ch

ed
 p

al
m

 o
il,

 o
le

in
 a

nd
 

st
ea

rin
; 

fu
lly

 r
ef

in
ed

 p
al

m
 o

il,
 

ol
ei

n 
an

d 
st

ea
rin

, 
so

ap
st

oc
k;

 
ac

id
 

oi
l, 

va
na

sp
at

i; 
di

st
ill

ed
 

fa
tty

 
ac

id
s;

 
co

ok
in

g 
oi

l, 
m

ar
ga

rin
e,

 
fa

ts
, 

sh
or

te
ni

ng
s,

 
co

co
a 

bu
tte

r 
su

bs
tit

ut
es

, p
al

m
 

oi
l 

m
ild

 
fra

ct
io

n,
 

R
B

D
 

P
K

O
 

an
d 

P
K

 fa
tty

 a
ci

d 
di

st
illa

te
;  

 (ii
) 

R
B

D
 

pa
lm

 
oi

l, 
R

B
D

 
pa

lm
 

ol
ei

n,
 

R
B

D
 

pa
lm

 
st

ea
rin

, 
P

FA
D

, 
cr

ud
e 

pa
lm

 
ol

ei
n,

 
cr

ud
e 

pa
lm

 s
te

ar
in

, C
P

K
O

, P
K

 
ca

ke
, 

R
B

D
 

P
K

O
, 

ol
ei

n 
an

d 
st

ea
rin

, P
K

 fa
tty

 a
ci

d 
di

st
illa

te
, 

co
ok

in
g 

oi
l, 

pa
lm

 
oi

l 
m

id
 

fra
ct

io
ns

, 
va

na
sp

at
i, 

m
ar

ga
rin

e,
 

sh
or

te
ni

ng
 

an
d 

‘c
oc

oa
 b

ut
te

r e
qu

iv
al

en
t’;

 o
r 

 (ii
i) 

C
P

K
O

 a
nd

 P
K

 c
ak

e.
 

S
ub

si
st

in
g 

(i)
  

S
ub

je
ct

 to
 th

e 
ap

pr
ov

al
 fr

om
 th

e 
re

le
va

nt
 s

ta
te

 g
ov

er
nm

en
t 

an
d 

th
e 

de
pa

rtm
en

t o
f e

nv
iro

nm
en

t. 
 (ii

)  
Th

e 
sa

le
 o

f 
th

e 
sh

ar
es

 o
f 

th
is

 
co

m
pa

ny
 s

ha
ll 

be
 n

ot
ifi

ed
 to

 th
e 

M
IT

I 
an

d 
th

e 
M

al
ay

si
an

 
In

ve
st

m
en

t 
D

ev
el

op
m

en
t 

A
ut

ho
rit

y.
 

 (ii
i) 

 
Th

is
 

co
m

pa
ny

 
sh

al
l 

tra
in

 
M

al
ay

si
an

 c
iti

ze
ns

 s
o 

th
at

 t
he

 
tra

ns
fe

r 
of

 
te

ch
no

lo
gy

 
an

d 
ex

pe
rti

se
 c

an
 b

e 
ch

an
ne

le
d 

to
 

al
l j

ob
 le

ve
ls

. 
 (iv

)  
Th

is
 c

om
pa

ny
 s

ha
ll 

ca
rr

y 
ou

t i
ts

 
pr

oj
ec

ts
 

as
 

ap
pr

ov
ed

 
an

d 
in

 
ac

co
rd

an
ce

 
w

ith
 

th
e 

la
w

 
to

ge
th

er
 

w
ith

 
ot

he
r 

ru
le

s 
an

d 
re

gu
la

tio
ns

 in
 M

al
ay

si
a.
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8.

 
M

D
TC

C
 

(i)
 

S
D

 
P

la
nt

at
io

n,
 

fo
r 

th
e 

fo
llo

w
in

g:
 

 (1
) 

N
ur

i 
R

ef
in

er
y,

 
Lo

t 
27

, 
P

T 
23

4,
 

Le
bu

h 
Su

lta
n 

M
oh

am
ed

 
1,

 
K

aw
as

an
 

P
er

in
du

st
ria

n,
 

Ba
nd

ar
 

S
ul

ta
n 

S
ul

ei
m

an
, 

42
00

0 
P

el
ab

uh
an

 K
la

ng
, S

el
an

go
r 

 (2
) 

Jo
m

al
in

a 
R

ef
in

er
y,

 K
aw

as
an

 
P

er
in

du
st

ria
n 

Te
lo

k 
P

an
gl

im
a 

G
ar

an
g,

 
B

at
u 

9 
Ja

la
n 

B
an

tin
g-

K
la

ng
, 

42
50

0 
K

ua
la

 L
an

ga
t, 

S
el

an
go

r 
 

Li
ce

nc
e 

to
 m

an
uf

ac
tu

re
 c

oo
ki

ng
 o

il.
 

S
ub

si
st

in
g 

(i)
 

Th
is

 
lic

en
ce

 
is

 
va

lid
 

fo
r 

th
e 

bu
si

ne
ss

 
of

 
w

ho
le

sa
le

 
go

od
s 

sc
he

du
le

d 
on

ly
 in

 t
he

 p
re

m
is

es
 

as
 s

tip
ul

at
ed

 in
 th

e 
lic

en
ce

. 
 (ii

) 
Th

e 
lic

en
se

e 
sh

al
l 

ke
ep

 
th

e 
go

od
s 

m
en

tio
ne

d 
in

 t
he

 li
ce

nc
e 

on
ly

 
at

 
th

e 
pr

em
is

es
 

as
 

st
ip

ul
at

ed
 in

 th
e 

lic
en

ce
. 

 (ii
i) 

Th
is

 li
ce

nc
e 

is
 n

ot
 tr

an
sf

er
ab

le
. 

 (iv
) 

Th
is

 li
ce

nc
e 

is
 s

ub
je

ct
 to

 s
pe

ci
al

 
co

nd
iti

on
s 

w
hi

ch
 a

re
 s

tip
ul

at
ed

 
in

 th
e 

lic
en

ce
.  

 

In
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pl
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nc

e 

EX
PO

R
T 

LI
C

EN
C

E 
 

 
 

 
 

 
 

9.
 

M
P

O
B

 
(i)

 
S

D
 

P
la

nt
at

io
n,

 
fo

r 
th

e 
fo

llo
w

in
g:

 
 (1

) 
Jo

m
al

in
a 

R
ef

in
er

y,
 K

aw
as

an
 

P
er

in
du

st
ria

n 
Te

lo
k 

P
an

gl
im

a 
G

ar
an

g,
 

B
at

u 
9,

 
Ja

la
n 

B
an

tin
g-

K
la

ng
, 

42
50

0 
K

ua
la

 L
an

ga
t, 

S
el

an
go

r 

Li
ce

nc
e 

to
 e

xp
or

t 
oi

ls
 a

nd
 f

at
s 

of
 

pa
lm

 
oi

l 
(e

xc
lu

di
ng

 
m

ar
ga

rin
e,

 
im

ita
tio

n 
gh

ee
 a

nd
 s

ho
rte

ni
ng

). 

S
ub

si
st

in
g 

- 
- 
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LI

C
EN

C
E 

TO
 S

TO
R

E 
PE

TR
O

LE
U

M
 A

N
D

 S
TO

R
A

G
E 

O
F 

N
O

N
-D

A
N

G
ER

O
U

S 
PE

TR
O

LE
U

M
 

 
 

 
 

 
 

 
10

. 
M

aj
lis

 
P

er
ba

nd
ar

an
 

Ta
w

au
, S

ab
ah

 

(i)
 

S
D

 
P

la
nt

at
io

n 
(S

ab
ah

), 
fo

r 
th

e 
fo

llo
w

in
g:

 
 (1

)  
Im

am
 E

st
at

e 
 

Li
ce

nc
e 

to
 

pe
rm

it 
th

e 
st

or
ag

e 
of

 
pe

tro
le

um
 

in
 

an
 

in
st

al
la

tio
n 

or
 

st
or

ag
e 

sh
ed

. 

S
ub

si
st

in
g 

Th
is

 li
ce

nc
e 

is
 n

ot
 tr

an
sf

er
ra

bl
e.

 
In

 c
om

pl
ia

nc
e 

 
 

   

  
 

 
 

11
. 

B
al

in
g 

D
is

tri
ct

 
O

ffi
ce

 
(i)

 
S

D
 

P
la

nt
at

io
n,

 
fo

r 
th

e 
fo

llo
w

in
g:

 
 (1

) 
B

uk
it 

Se
la

ro
ng

 E
st

at
e 

 

Li
ce

nc
e 

to
 

st
or

e 
no

n-
da

ng
er

ou
s 

pe
tro

le
um

. 
S

ub
si

st
in

g 
- 

- 

12
. 

Je
m

po
l 

D
is

tri
ct

 
O

ffi
ce

 
(i)

 
S

D
 

P
la

nt
at

io
n,

 
fo

r 
th

e 
fo

llo
w

in
g:

 
 (1

) 
S

un
ge

i S
eb

al
in

g 
E

st
at

e 

Li
ce

nc
e 

to
 

st
or

e 
no

n-
da

ng
er

ou
s 

pe
tro

le
um

. 
S

ub
si

st
in

g 
- 

- 

 
 

  
 

 
 

 

13
. 

S
eg

am
at

 
D

is
tri

ct
 

O
ffi

ce
 

(i)
 

S
D

 
P

la
nt

at
io

n,
 

fo
r 

th
e 

fo
llo

w
in

g:
 

 (1
) 

W
el

ch
 E

st
at

e 

Li
ce

nc
e 

to
 

st
or

e 
no

n-
da

ng
er

ou
s 

pe
tro

le
um

. 
S

ub
si

st
in

g 
- 

- 

 
 

 
 

 
 

 
14

. 
B

in
tu

lu
 

D
ev

el
op

m
en

t 
A

ut
ho

rit
y 

(i)
 

S
D

 
P

la
nt

at
io

n,
 

fo
r 

th
e 

fo
llo

w
in

g:
 

 (1
) 

D
er

aw
an

 O
il 

M
ill

 

Li
ce

nc
e 

to
 s

to
re

 p
et

ro
le

um
. 

S
ub

si
st

in
g 

- 
- 

 PR
IV

A
TE

 G
A

S 
LI

C
EN

C
E 

 
 

 
 

 
 

 
15

. 
E

ne
rg

y 
C

om
m

is
si

on
 

(i)
  

S
D

 
P

la
nt

at
io

n,
 

fo
r 

th
e 

fo
llo

w
in

g:
 

 (1
) 

S
ua

 B
en

to
ng

 E
st

at
e 

Li
ce

nc
e 

to
 d

is
tri

bu
te

 g
as

 a
nd

 h
an

dl
e 

ga
s 

in
st

al
la

tio
n 

in
 c

om
pl

ia
nc

e 
w

ith
 

th
e 

G
as

 S
up

pl
y 

R
eg

ul
at

on
 1

99
7.

 
 

S
ub

si
st

in
g 

(i)
 

Th
e 

re
ne

w
al

 o
f t

hi
s 

lic
en

ce
 m

us
t 

be
 m

ad
e 

no
t l

es
s 

th
an

 2
 m

on
th

s 
pr

io
r t

o 
its

 e
xp

ira
tio

n.
 

 

In
 c

om
pl

ia
nc

e 
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  N
o.

 
A

pp
ro

vi
ng

 
au

th
or

ity
/Is

su
er

  
Li

ce
ns

ee
/C

on
tr

ac
to

r 
D

es
cr

ip
tio

n 
of

 
lic

en
ce

/p
er

m
it/

 
ap

pr
ov

al
 

St
at

us
 

M
ai

n 
co

nd
iti

on
s 

St
at

us
 

of
 

co
m

pl
ia

nc
e 

 
 

 
 

 
 

 
(2

) 
S

im
e 

D
ar

by
 

P
la

nt
at

io
n 

– 
K

af
et

er
ia

 
(3

) 
S

im
e 

D
ar

by
 

P
la

nt
at

io
n 

A
ca

de
m

y 
 

 

 
(ii

) 
To

 
co

m
pl

y 
w

ith
 

th
e 

w
rit

te
n 

in
st

ru
ct

io
n 

is
su

ed
 b

y 
th

e 
E

ne
rg

y 
C

om
m

is
si

on
 fr

om
 ti

m
e 

to
 ti

m
e.

 

N
ot

e:
 

 * 
Th

is
 li

ce
nc

e 
ha

s 
ex

pi
re

d 
an

d 
w

e 
ar

e 
cu

rr
en

tly
 in

 th
e 

pr
oc

es
s 

of
 re

ne
w

in
g 

th
e 

sa
id

 li
ce

nc
e.

 
 In

 a
dd

iti
on

, o
ur

 M
al

ay
si

an
 o

pe
ra

tio
ns

 a
re

 a
ls

o 
su

bj
ec

t t
o,

 a
m

on
g 

ot
he

rs
, t

he
 fo

llo
w

in
g 

lic
en

ce
s 

an
d 

ce
rti

fic
at

io
ns

: 
 (1

)  
ce

rti
fic

at
es

 o
f f

itn
es

s 
is

su
ed

 b
y 

th
e 

D
ep

ar
tm

en
t o

f O
cc

up
at

io
na

l S
af

e 
an

d 
H

ea
lth

 p
ur

su
an

t t
o 

th
e 

Fa
ct

or
ie

s 
an

d 
M

ac
hi

ne
ry

 A
ct

 1
96

7 
an

d 
R

eg
ul

at
io

n 
10

(2
) 

of
 th

e 
Fa

ct
or

ie
s 

an
d 

M
ac

hi
ne

ry
 (

N
ot

ifi
ca

tio
n,

 C
er

tif
ic

at
e 

of
 F

itn
es

s 
an

d 
In

sp
ec

tio
n)

 R
eg

ul
at

io
ns

 1
97

0 
in

 r
es

pe
ct

 o
f h

oi
st

in
g 

m
ac

hi
ne

s,
 u

nf
ire

d 
pr

es
su

re
 v

es
se

ls
 a

nd
 s

te
am

 b
oi

le
rs

 o
w

ne
d 

by
 th

e 
co

m
pa

ni
es

; 
 (2

)  
re

gi
st

ra
tio

n 
ce

rti
fic

at
e 

is
su

ed
 b

y 
th

e 
E

m
ba

ss
y 

of
 th

e 
R

ep
ub

lic
 o

f 
In

do
ne

si
a,

 K
ua

la
 L

um
pu

r, 
in

 r
el

at
io

n 
to

 t
he

 L
ab

or
 A

tta
ch

e 
of

 th
e 

E
m

ba
ss

y 
of

 th
e 

R
ep

ub
lic

 o
f 

In
do

ne
si

a,
 in

 a
cc

or
da

nc
e 

w
ith

 t
he

 G
ov

er
nm

en
t 

O
rd

in
an

ce
 o

f 
In

do
ne

si
a 

N
o.

 5
/2

01
3 

co
nc

er
ni

ng
 t

he
 A

ss
es

sm
en

t 
an

d 
D

et
er

m
in

at
io

n 
of

 
B

us
in

es
s 

P
ar

tn
er

s 
an

d 
In

di
vi

du
al

 U
se

rs
, 

st
at

in
g 

th
at

 t
he

 M
al

ay
si

an
 E

m
pl

oy
m

en
t 

Ag
en

cy
 (

i.e
. 

ou
r 

C
om

pa
ny

) 
is

 r
eg

is
te

re
d 

at
 T

he
 E

m
ba

ss
y 

of
 t

he
 

R
ep

ub
lic

 o
f I

nd
on

es
ia

, K
ua

la
 L

um
pu

r; 
 

 (3
)  

fir
e 

ce
rti

fic
at

es
 is

su
ed

 b
y 

th
e 

Fi
re

 a
nd

 R
es

cu
e 

D
ep

ar
tm

en
t 

pu
rs

ua
nt

 t
o 

th
e 

Fi
re

 S
er

vi
ce

 A
ct

 1
98

8 
an

d 
Fi

re
 S

er
vi

ce
s 

(F
ire

 C
er

tif
ic

at
e)

 R
eg

ul
at

io
ns

 
20

01
, c

er
tif

yi
ng

 th
at

 th
e 

pr
em

is
es

 s
tip

ul
at

ed
 in

 th
e 

sa
id

 c
er

tif
ic

at
es

 h
av

e 
co

m
pl

ie
d 

w
ith

 th
e 

lif
e 

sa
fe

ty
, f

ire
 p

re
ve

nt
io

n,
 f

ire
 p

ro
te

ct
io

n 
an

d 
fir

ef
ig

ht
in

g 
re

qu
ire

m
en

ts
 o

f t
he

 F
ire

 S
er

vi
ce

s 
A

ct
 1

98
8;

   
 (4

)  
In

ve
rs

e 
Ti

m
e 

(O
ve

rc
ur

re
nt

 a
nd

 E
ar

th
 F

au
lt)

 R
el

ay
 C

al
ib

ra
tio

n 
C

er
tif

ic
at

es
 a

nd
 E

ar
th

 L
ea

ka
ge

 R
el

ay
 C

al
ib

ra
tio

n 
C

er
tif

ic
at

es
 is

su
ed

 b
y 

th
e 

E
ne

rg
y 

C
om

m
is

si
on

 in
 r

el
at

io
n 

to
 t

he
 c

er
tif

ic
at

io
n 

by
 t

he
 e

le
ct

ric
al

 s
er

vi
ce

 e
ng

in
ee

r 
th

at
 t

he
 t

es
tin

g 
an

d 
ca

lib
ra

tio
n 

of
 t

he
 in

st
al

la
tio

ns
 a

s 
st

ip
ul

at
ed

 in
 t

he
 

ce
rti

fic
at

es
 h

as
 b

ee
n 

ca
rr

ie
d 

ou
t b

y 
th

e 
sa

id
 e

le
ct

ric
al

 s
er

vi
ce

 e
ng

in
ee

r, 
an

d 
th

at
 to

 th
e 

be
st

 o
f t

he
 k

no
w

le
dg

e 
an

d 
be

lie
f o

f t
he

 s
ai

d 
el

ec
tri

ca
l s

er
vi

ce
 

en
gi

ne
er

, t
he

 s
ai

d 
in

st
al

la
tio

ns
 a

re
 in

 a
cc

or
da

nc
e 

w
ith

 th
e 

El
ec

tri
ci

ty
 R

eg
ul

at
io

ns
 1

99
4;

  
 (5

)  
pe

rm
it 

to
 w

or
k 

ov
er

tim
e 

is
su

ed
 b

y 
th

e 
La

bo
ur

 D
ep

ar
tm

en
t o

f S
ar

aw
ak

 p
ur

su
an

t t
o 

S
ec

tio
n 

10
5(

7)
 o

f t
he

 L
ab

ou
r O

rd
in

an
ce

 (S
ar

aw
ak

, C
ha

pt
er

 7
6)

; 
 (6

)  
ce

rti
fic

at
e 

of
 re

gi
st

ra
tio

n 
is

su
ed

 b
y 

th
e 

En
er

gy
 C

om
m

is
si

on
 p

ur
su

an
t t

o 
S

ec
tio

n 
21

 o
f t

he
 E

le
ct

ric
ity

 S
up

pl
y 

A
ct

 1
99

0 
to

 c
er

tif
y 

th
at

 th
e 

in
st

al
la

tio
ns

 a
s 

st
ip

ul
at

ed
 in

 th
e 

ce
rti

fic
at

es
 a

re
 in

 c
om

pl
ia

nc
e 

w
ith

 th
e 

E
le

ct
ric

ity
 S

up
pl

y 
A

ct
 1

99
0 

an
d 

th
e 

re
gu

la
tio

ns
 u

nd
er

 th
e 

sa
m

e;
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  (7
)  

lic
en

ce
 fo

r 
liv

es
to

ck
 fa

rm
 is

su
ed

 b
y 

th
e 

S
ta

te
 V

et
er

in
ar

y 
A

ut
ho

rit
y,

 S
ar

aw
ak

 p
ur

su
an

t t
o 

S
ec

tio
n 

42
 o

f t
he

 V
et

er
in

ar
y 

P
ub

lic
 H

ea
lth

 O
rd

in
an

ce
 1

99
9,

 
ce

rti
fy

in
g 

th
at

 th
e 

es
ta

te
 a

s 
st

ip
ul

at
ed

 in
 th

e 
lic

en
ce

 is
 li

ce
ns

ed
 to

 c
ar

ry
 o

ut
 li

ve
st

oc
k 

fa
rm

in
g 

at
 a

 p
la

ce
 a

s 
st

ip
ul

at
ed

 in
 th

e 
lic

en
ce

 a
s 

w
el

l a
s 

to
 re

ar
, 

ke
ep

 o
r t

re
at

 th
e 

liv
es

to
ck

 a
s 

st
ip

ul
at

ed
 in

 th
e 

lic
en

ce
, s

ub
je

ct
 to

 th
e 

co
nd

iti
on

s 
an

d 
re

st
ric

tio
ns

 in
 th

e 
sa

m
e;

  
 (8

)  
ce

rti
fic

at
es

 o
f v

er
ifi

ca
tio

n 
is

su
ed

 b
y 

M
et

ro
lo

gy
 C

or
po

ra
tio

n 
M

al
ay

si
a 

S
dn

 B
hd

 p
ur

su
an

t t
o 

W
ei

gh
t a

nd
 M

ea
su

re
 A

ct
 1

97
2,

 R
eg

ul
at

io
n 

16
, 2

8A
 a

nd
 1

5 
of

 th
e 

W
ei

gh
t a

nd
 M

ea
su

re
 R

eg
ul

at
io

ns
 1

98
1 

fo
r t

he
 v

er
ifi

ca
tio

ns
 o

f a
ll 

w
ei

gh
in

g 
an

d 
m

ea
su

rin
g 

in
st

ru
m

en
ts

 u
se

d 
fo

r t
ra

de
;  

 (9
)  

pe
rm

it 
is

su
ed

 b
y 

th
e 

La
bo

ur
 D

ep
ar

tm
en

t o
f S

ab
ah

 fo
r t

he
 d

ed
uc

tio
n 

of
 s

al
ar

y 
of

 th
e 

em
pl

oy
ee

s 
pu

rs
ua

nt
 to

 S
ec

tio
n 

11
3(

4)
 L

ab
ou

r O
rd

in
an

ce
 (S

ab
ah

 
C

ap
 6

7)
 fo

r t
he

 d
ed

uc
tio

n 
of

 th
e 

sa
la

ry
 o

f e
m

pl
oy

ee
s 

fo
r p

ay
m

en
t t

o,
 a

m
on

g 
ot

he
rs

, A
m

an
ah

 S
ah

am
 B

um
ip

ut
er

a,
 T

ab
un

g 
H

aj
i, 

tra
de

 u
ni

on
, e

le
ct

ric
ity

, 
in

su
ra

nc
e 

an
d 

pe
tro

l; 
 (1

0)
  

ap
pa

ra
tu

s 
as

si
gn

m
en

t i
ss

ue
d 

by
 t

he
 M

al
ay

si
an

 C
om

m
un

ic
at

io
ns

 a
nd

 M
ul

tim
ed

ia
 C

om
m

is
si

on
 p

ur
su

an
t t

o 
th

e 
C

om
m

un
ic

at
io

ns
 a

nd
 M

ul
tim

ed
ia

 A
ct

 
19

98
 in

 re
sp

ec
t o

f t
he

 o
pe

ra
tio

n 
of

 p
riv

at
e 

ap
pa

ra
tu

se
s;

  
 (1

1)
 

lic
en

ce
 fo

r 
pr

iv
at

e 
in

st
al

la
tio

n 
(p

la
nt

 o
r 

eq
ui

pm
en

t d
es

ig
ne

d 
fo

r 
su

pp
ly

 o
r 

us
e 

of
 e

le
ct

ric
ity

) 
is

su
ed

 b
y 

th
e 

E
ne

rg
y 

C
om

m
is

si
on

 p
ur

su
an

t t
o 

El
ec

tri
ci

ty
 

S
up

pl
y 

A
ct

 1
99

0 
fo

r t
he

 u
se

, w
or

k 
or

 o
pe

ra
tio

n 
of

 p
riv

at
e 

in
st

al
la

tio
ns

 a
s 

st
ip

ul
at

ed
 in

 th
e 

lic
en

ce
; 

 (1
2)

 
pe

rm
it 

to
 p

ur
ch

as
e,

 s
to

re
 a

nd
 u

se
 o

f s
od

iu
m

 h
yr

dr
ox

id
e 

is
su

ed
 b

y 
th

e 
H

ea
lth

 D
ep

ar
tm

en
t o

f t
he

 re
le

va
nt

 s
ta

te
 p

ur
su

an
t t

o 
th

e 
P

oi
so

n 
O

rd
in

an
ce

 1
95

2 
an

d 
Po

is
on

s 
(S

od
iu

m
 H

yd
ro

xi
de

) R
eg

ul
at

io
ns

 1
96

2;
 

 (1
3)

  
S

ur
fa

ce
 W

at
er

 A
bs

tra
ct

io
n 

lic
en

ce
s 

is
su

ed
 b

y 
th

e 
D

ire
ct

or
 o

f W
at

er
 R

es
ou

rc
es

 o
f N

eg
er

i S
em

bi
la

n 
pu

rs
ua

nt
 to

 S
ec

tio
n 

7(
4)

 o
f t

he
 W

at
er

 A
ct

 1
92

0,
 to

 
pe

rm
it 

th
e 

w
at

er
 a

bs
tra

ct
io

n 
fo

r c
om

m
er

ci
al

 p
ur

po
se

s 
in

 th
e 

lo
ca

tio
ns

 a
s 

se
t o

ut
 in

 th
e 

lic
en

ce
s,

 w
ith

 a
 li

m
ite

d 
ra

te
 o

f a
bs

tra
ct

io
n 

as
 s

tip
ul

at
ed

 in
 th

e 
sa

m
e;

 
 (1

4)
 

lic
en

ce
 fo

r 
Tr

ad
e,

 B
us

in
es

s,
 In

du
st

ry
 a

nd
 O

th
er

 P
ro

fe
ss

io
ns

 is
su

ed
 b

y 
th

e 
P

or
t D

ic
ks

on
 M

un
ic

ip
al

 C
ou

nc
il 

to
 p

er
m

it 
th

e 
st

or
ag

e 
of

, a
m

on
g 

ot
he

rs
, 

ha
rm

fu
l o

ils
; 

 (1
5)

  
pe

rm
its

 is
su

ed
 b

y 
th

e 
D

ep
ar

tm
en

t o
f L

ab
ou

r o
f P

en
in

su
la

r M
al

ay
si

a 
pu

rs
ua

nt
 to

 S
ec

tio
n 

24
 o

f t
he

 E
m

pl
oy

m
en

t A
ct

 1
95

5,
 to

 a
llo

w
 d

ed
uc

tio
ns

 fr
om

 th
e 

w
or

ke
rs

’ s
al

ar
y 

to
 b

e 
m

ad
e 

fo
r r

ea
so

ns
 a

s 
st

ip
ul

at
ed

 in
 th

e 
sa

m
e;

 
 (1

6)
  

pe
rm

its
 to

 w
or

k 
ov

er
tim

e 
is

su
ed

 b
y 

th
e 

D
ep

ar
tm

en
t o

f L
ab

ou
r 

of
 S

ar
aw

ak
 p

ur
su

an
t t

o 
S

ec
tio

n 
10

5(
7)

 o
f t

he
 S

ar
aw

ak
 L

ab
ou

r 
O

rd
in

an
ce

 to
 a

llo
w

 fo
r 

w
or

ke
rs

 to
 w

or
k 

ov
er

tim
e 

fo
r t

he
 n

um
be

r o
f h

ou
rs

 a
s 

st
ip

ul
at

ed
 in

 th
e 

sa
id

 p
er

m
its

;  
 (1

7)
 

pe
rm

it 
to

 w
or

k 
ov

er
tim

e 
is

su
ed

 b
y 

th
e 

D
ep

ar
tm

en
t o

f L
ab

ou
r o

f P
en

in
su

la
r M

al
ay

si
a 

pu
rs

ua
nt

 to
 S

ec
tio

n 
60

(4
)(a

) o
f t

he
 E

m
pl

oy
m

en
t A

ct
 1

95
5 

to
 a

llo
w

 
th

e 
w

or
ke

rs
 to

 w
or

k 
ov

er
tim

e 
ex

ce
ed

in
g 

su
ch

 li
m

it 
pr

es
cr

ib
ed

 in
 th

e 
E

m
pl

oy
m

en
t A

ct
 1

95
5;
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in

 
th

e 
pe

rm
it)

 
as

so
ci

at
ed

 
w

ith
 

oi
l 

pa
lm

 
pl

an
ta

tio
ns

, 
pa

lm
 

oi
l 

m
ills

, 
m

et
ha

ne
 

ca
pt

ur
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at
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w
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it)
 

as
so

ci
at

ed
 

w
ith

 
oi

l 
pa

lm
 

pl
an

ta
tio

ns
, 

pa
lm

 
oi

l 
m

ills
, 

m
et

ha
ne

 
ca

pt
ur
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 c
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at
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ra
ge

s 
an

d 
sp

ic
e 

cr
op

s;
  

(v
) 

fa
rm

in
g 

of
 c

at
tle

; 
(v

i) 
ag

ric
ul

tu
re

 
an

d 
an

im
al

 
hu

sb
an

dr
y 

se
rv

ic
es

 
ex

ce
pt

 
ve

te
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 o
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ra
w

 
m

at
er

ia
ls

 a
nd

 li
ve

 a
ni

m
al

s;
 

(ix
) 

ot
he

r 
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(x
) 

w
ho

le
sa

le
 

tra
de

 
of

 
pr

od
uc

e 
an

d 
se

ed
s;

  
(x

i) 
in

ve
st

m
en

t h
ol

di
ng

 c
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re
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ch
ni

ca
l 
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P
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il 

Li
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 c
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H
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W
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Sa
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G
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M

ar
ia

w
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d 

P
or
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S
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vi
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H
ag

ita
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M
iln

e 
B

ay
 

P
ro
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N
G
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gr
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of
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pa
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m
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t 
ga

rd
en

in
g,

 
ho

rti
cu

ltu
re

;  
(ii

) 
fa

rm
in

g 
of

 c
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 o
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 fa
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n 

an
d 
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m
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at
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 p
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e 
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r 

pa
rts

 t
he

re
of

; 
ci

vi
l 

en
gi

ne
er

in
g,
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at
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ild
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g 
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(x

i) 
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g 
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m
pl

et
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(x
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w

ho
le

sa
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of

 
m
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pm
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iv
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ot
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at
io

n;
  

(x
vi
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m
m
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(x
vi

ii)
 o

th
er

 c
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di
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(x

ix
) 

re
al

 e
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e 
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 w
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 p

ro
pe
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xi
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 d
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 c
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P
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fa
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 c
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 c
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m
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1.
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n 
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en
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G

P
P
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L 

P
er

m
it 
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 Is
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ub
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pp
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ed
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in
ve

st
m

en
t 

ac
tiv

ity
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pp
ro

ve
d 
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al
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 o

il 
in

du
st

ry
). 
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 c
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R
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N
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R
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2,
 

C
E

M
A

 
G

P
P

O
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Li
ce

nc
e 
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 p

ro
ce

ss
 p

al
m

 o
il 

in
 t

he
 

S
ol

om
on

 Is
la

nd
s.
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Th
e 
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uc
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of
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h 
qu

al
ity
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ts
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t b

e 
en

su
re

d.
 

 (ii
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e 

fa
ct

or
y 

m
us
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co

m
pl
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w

ith
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te
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at

io
na

l 
st

an
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rd
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 c
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C
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M

A
 

G
P

P
O

L 
  

Li
ce
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e 
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ro
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, 
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g 
ot

he
rs

, 
th

e 
fo

llo
w

in
g:

 
 (i)

 
C

P
O

; 
 

(ii
) 

P
K

O
;  

 (ii
i) 

pa
lm

 k
er

ne
l e

xt
ra

ct
; a

nd
 

 (iv
) 

re
fin

ed
 p

al
m

 o
il.
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P
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 re
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ra
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 c
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t p
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 C
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C
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at
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 c
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 c
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 c
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 re
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w
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 o
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e 
S

ol
om

on
 

Is
la

nd
s 

G
ov

er
nm

en
t (

“S
IG

”)
 d
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at
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 c
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 p
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P
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 c
om

pa
ny

 n
am

e 
w

ith
 a

 ta
x 

id
en

tif
ie

r n
um

be
r 

pu
rs

ua
nt

 to
 re

le
va

nt
 ta

x 
le

gi
sl

at
io

n 
by

 w
hi

ch
 G

P
P
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 s
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 p
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